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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $909,238,399.72      
Number of Borrowers:   70,676                                   
Average Outstanding Principal Balance Per Borrower:   $12,864.88
Number of Loans:   195,041                                      
Average Outstanding Principal Balance Per Loan:   $4,661.78     
Weighted Average Remaining Term:   176.9                        
Weighted Average Interest Rate:   5.91%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Unsubsidized Consolidation       $233,473,076.09    25.68     16,832
Subsidized Consolidation       232,369,252.79    25.56     17,566
Subsidized Stafford       224,260,527.99    24.66     91,494
Unsubsidized Stafford       189,209,400.91    20.81     64,150
PLUS        29,398,044.94     3.23      4,828
SLS           528,097.00     0.06        171

Total:       $909,238,399.72   100.00    195,041

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%       $208,666,991.62    22.95     14,867
4.01% - 4.50%        44,599,317.61     4.91      3,334
4.51% - 5.00%        71,954,165.40     7.91      6,054
5.01% - 5.50%        39,557,768.40     4.35      3,543
5.51% - 6.00%        11,553,418.57     1.27        729
6.01% - 6.50%        16,264,448.10     1.79      1,134
6.51% - 7.00%        83,017,145.21     9.13     22,481
7.01% - 7.50%       318,676,410.73    35.05    117,830
7.51% - 8.00%        75,071,874.43     8.26     20,763
8.01% >=        39,876,859.65     4.39      4,306

Total:       $909,238,399.72   100.00    195,041

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim         $4,776,180.15     0.53      1,490
Deferment       146,618,221.20    16.13     27,478
Forbearance        80,311,294.02     8.83     12,607
Grace        32,970,900.80     3.63     11,442
Paid in Full            ¯12,930.84     0.00      1,447
Repayment       478,218,281.41    52.60     91,298
School       166,356,452.98    18.30     49,279

Total:       $909,238,399.72   100.00    195,041

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $820,051,586.60    90.19    172,538
31 - 60        34,336,517.19     3.78      7,888
61 - 90        18,052,133.83     1.99      4,970
91 - 120         4,536,287.32     0.50      1,117
121 - 150         8,639,052.48     0.95      2,162
151 - 180         6,196,874.34     0.68      1,447
181 - 210         4,123,756.57     0.45      1,125
211 - 240         4,360,211.67     0.48      1,073
241 - 270         4,481,731.05     0.49      1,317
271 >=         4,460,248.67     0.49      1,404

Total:       $909,238,399.72   100.00    195,041

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $1,799,614.43     0.20      4,454
25 - 48         7,907,029.71     0.87      6,661
49 - 72        14,351,497.33     1.58      7,022
73 - 96        34,907,008.78     3.84     13,286
97 - 120       405,707,997.80    44.62    133,245
121 - 144        28,517,252.29     3.14      5,094
145 - 168        32,816,886.42     3.61      3,779
169 - 192        52,263,267.96     5.75      5,573
193 - 216        41,766,492.77     4.59      3,025
217 - 240       102,161,513.68    11.24      6,844
241 >=       187,039,838.55    20.57      6,058

Total:       $909,238,399.72   100.00    195,041

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $846,189,879.79    93.07    171,941
ACS        41,167,881.10     4.53     21,570
Nelnet        21,880,638.83     2.41      1,530

Total:       $909,238,399.72   100.00    195,041

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0       $257,900,757.09    28.36     69,636
1 - 24       446,896,260.46    49.15     83,842
25 - 48       138,348,118.30    15.22     20,593
49 - 72        37,836,744.12     4.16      8,661
73 - 96        18,780,353.43     2.07      7,369
97 - 120         7,023,796.45     0.77      4,669
121 - 144         1,755,997.35     0.19        195
145 - 168           202,974.61     0.02         31
169 - 192           305,565.49     0.03         27
193 - 216           145,343.99     0.02          9
217 - 240            42,768.66     0.00          3
313 >=               ¯280.23     0.00          6

Total:       $909,238,399.72   100.00    195,041

                                 Number
School Type Principal Balance PBO %  Loans

Four-Year       $708,849,793.12    77.96    136,920
N\A        63,048,519.93     6.93     23,100
Private/Vocational         6,550,898.46     0.72      1,833
Two-Year       130,789,188.21    14.38     33,188

Total:       $909,238,399.72   100.00    195,041

*N\A represents those loans that the servicers did not report school type
                                                                         


