Panhandle Plains Abilene Indenture Strats
Unaudited Trust Financial Information as of 3/31/2007

Composition of the Trust Loans Number
Aggregate Outstanding Principal Balance: $155,922,369.07 Remaining Term Principal Balance _ PBO % Loans
Number of Borrowers: 21,468 <=24 $1,083,410.44 0.69 6,237
Average Outstanding Principal Balance Per Borrower: $7,263.01 25-48 1,658,158.66 1.06 2,499
Number of Loans: 52,324 49-72 3,566,248.93 2.29 2,723
Average Outstanding Principal Balance Per Loan: $2,979.94 73-96 5,511,466.31 3.53 2,672
Weighted Average Remaining Term: 156.9 97-120 91,525,041.25 58.70 34,515
Weighted Average Interest Rate: 6.41% 121- 144 2,596,234.51 1.67 523
145 - 168 4,140,967.47 2.66 484
169 - 192 5,618,887.51 3.60 649
193 - 216 3,284,710.23 211 253
Loan T orincinal Bal PBO 04 NLI‘_mbe' 217 - 240 15,482,570.95 9.93 1,039
oan Type rincipal Balance b 0ans a1 >= 21.454.672.81 13.76 730
Subsidized Stafford $52,619,532.78 33.75 27,570 .
Unsubsidized Stafford 45,655017.84 2928 19,453 Total: $155,922,369.07 10000 52324
Subsidized Consolidation 27,382,195.84 17.56 2,097
Unsubsidized Consolidation 26,893,301.58 17.25 1,964
PLUS 3,312,404.33 212 1,178 Number
SLS 59,916.70 0.04 62 Servicer Principal Balance PBO % Loans
Total: $155,922,369.07 100.00 52,324 PPSLC $144,808,546.68 92.87 39,347
ACS 11,113,822.39 7.13 12,977
Total: $155,922,369.07 100.00 52,324
Number
Interest Rates Principal Balance ~ PBO % Loans
<=4.00% $17,619,342.12 11.30 1,181 Number
4.01% - 4.50% 5,385,280.24 3.45 378 Seasoning Principal Balance PBO % Loans
4.51% - 5.00% 11,055,801.92 7.09 769 <=0 $45,515,225.20 29.19 16,084
5.01% - 5.50% 6,951,002.62 4.46 573
5.51% - 6.00% 1479460 14 0.95 98 1-24 88,289,321.20 56.62 21,290
6.01% - 6.50% 2,003,634.83 129 145 25-48 11,051,586.83 7.09 3,059
6.51% - 7.00% 8,606,361.88 5.52 3,714 49-72 4,267,677.66 274 2,729
7.01% - 7.50% 86,445,038.81 55.44 34,348 73-96 4,425,900.18 284 2,959
7.51% - 8.00% 12,335,090.39 7.91 10,003 97-120 1947,141.26 125 6,156
8.01% >= 4,041,347.12 2.59 1,115 121-144 96,462.08 0.06 10
e - : 145 - 168 307,678.01 0.20 19
Total: $155,922,369.07 100.00 52,324 169 - 192 0.00 0.00 2
193 - 216 7591.52 0.00 6
217 - 240 21,968.17 0.01 1
o || 28120 om e
Current Borrower Payment Status Principal Balance PBO % Loans 313 5= 0.00 0.00 5
Claim $1,563,710.65 1.00 703 .
Deferment 24.323.339.29 15.60 6,617 Total: $155,922,369.07 100.00 52,324
Forbearance 12,691,583.24 8.14 2,991
Grace 9,285,820.41 5.96 3,514
Paid in Full 76,741.65 0.00 2,662 Number
Repayment 77,537,782.17 49.73 24,218 School Type Principal Balance ~ PBO % Loans
School 3052687496 1958 11619 Four-Year $107352,307.76 6885 27,233
Total: $155,922,369.07 100.00 52,324 N\A 11,113,822.39 7.13 12,977
Private/Vocational 2,063,864.72 1.32 686
Two-Year 35,392,374.20 22.70 11,428
Number Total: $155,922,369.07 100.00 52,324
Days Delinquent Principal Balance _ PBO % Loans *N\A represents those loans that the servicers did not report school type
<=30 $137,485,753.14 88.18 45,328
31-60 6,273,834.86 4.02 2,220
61-90 4,021,546.49 2.58 1,612
91-120 758,815.49 0.49 259
121 - 150 2,140,137.43 1.37 749
151 - 180 1,086,851.80 0.70 442
181 - 210 955,128.05 0.61 368
211 - 240 652,750.97 0.42 283
241 - 270 1,212,804.91 0.78 448
271>= 1,334,745.93 0.86 615
Total: $155,922,369.07 100.00 52,324
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