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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $965,396,328.22      
Number of Borrowers:   74,507                                   
Average Outstanding Principal Balance Per Borrower:   $12,957.12
Number of Loans:   216,869                                      
Average Outstanding Principal Balance Per Loan:   $4,451.52     
Weighted Average Remaining Term:   172.3                        
Weighted Average Interest Rate:   5.98%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Subsidized Stafford       $250,580,116.85    25.96    102,607
Unsubsidized Consolidation       232,399,443.08    24.07     16,816
Subsidized Consolidation       230,673,128.78    23.89     17,590
Unsubsidized Stafford       216,808,856.40    22.46     73,462
PLUS        33,800,022.40     3.50      6,144
Grad Plus           647,420.35     0.07         98
SLS           487,340.36     0.05        152

Total:       $965,396,328.22   100.00    216,869

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%       $206,021,070.51    21.34     14,740
4.01% - 4.50%        44,196,633.83     4.58      3,321
4.51% - 5.00%        71,855,338.45     7.44      6,102
5.01% - 5.50%        39,496,385.30     4.09      3,554
5.51% - 6.00%        11,703,179.73     1.21        738
6.01% - 6.50%        16,134,587.23     1.67      1,125
6.51% - 7.00%       138,938,002.27    14.39     40,908
7.01% - 7.50%       320,387,626.61    33.19    121,581
7.51% - 8.00%        72,540,410.99     7.51     19,485
8.01% >=        44,123,093.30     4.57      5,315

Total:       $965,396,328.22   100.00    216,869

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

School       $169,448,901.43    17.55     50,788
Grace        52,641,833.58     5.45     16,113
Deferment       130,184,585.18    13.49     24,758
Forbearance        82,624,127.40     8.56     13,832
Repayment       524,859,528.57    54.37    108,334
Claim         5,650,456.44     0.59      1,698
Paid In Full            ¯13,104.38     0.00      1,346

Total:       $965,396,328.22   100.00    216,869

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $887,715,280.58    91.95    195,667
31 - 60        11,329,531.35     1.17      2,938
61 - 90        16,656,089.96     1.73      4,308
91 - 120        11,616,931.00     1.20      3,256
121 - 150        12,761,692.23     1.32      3,434
151 - 180         3,070,643.07     0.32        960
181 - 210         8,884,560.17     0.92      2,699
211 - 240         5,278,233.32     0.55      1,329
241 - 270         3,008,361.96     0.31        723
271 >=         5,075,004.58     0.53      1,555

Total:       $965,396,328.22   100.00    216,869

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $1,758,229.01     0.18      4,105
25 - 48         7,545,009.48     0.78      6,271
49 - 72        15,084,023.46     1.56      7,334
73 - 96        36,015,741.33     3.73     14,156
97 - 120       461,528,364.18    47.81    153,822
121 - 144        32,909,083.59     3.41      6,358
145 - 168        32,744,495.13     3.39      3,765
169 - 192        49,381,145.27     5.12      5,273
193 - 216        43,339,752.09     4.49      3,144
217 - 240        98,071,936.48    10.16      6,583
241 >=       187,018,548.20    19.37      6,058

Total:       $965,396,328.22   100.00    216,869

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $874,559,994.43    90.59    180,214
ACS        69,431,951.51     7.19     35,179
Nelnet        21,404,382.28     2.22      1,476

Total:       $965,396,328.22   100.00    216,869

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0       $271,976,181.66    28.17     77,683
1 - 24       482,458,562.11    49.98     97,047
25 - 48       138,723,543.99    14.37     20,957
49 - 72        43,414,709.47     4.50      9,555
73 - 96        18,377,844.32     1.90      6,937
97 - 120         7,661,143.99     0.79      4,392
121 - 144         2,000,916.95     0.21        212
145 - 168           275,540.73     0.03         42
169 - 192           293,489.57     0.03         27
193 - 216           125,601.97     0.01         13
217 - 240            21,024.84     0.00          2
289 - 312            44,573.56     0.00          1
313 >=            23,195.06     0.00          1

Total:       $965,396,328.22   100.00    216,869

                                 Number
School Type Principal Balance PBO %  Loans

Four Year       $726,048,603.18    75.21    142,259
N/A        90,836,333.79     9.41     36,655
Private/Vocational         9,751,774.68     1.01      2,738
Two Year       138,759,616.57    14.37     35,217

Total:       $965,396,328.22   100.00    216,869

*N\A represents those loans that the servicers did not report school type
                                                                         


