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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $172,609,296.46     
Number of Borrowers:   23,422                                  
Average Outstanding Principal Balance Per Borrower:   $7,369.54
Number of Loans:   55,257                                      
Average Outstanding Principal Balance Per Loan:   $3,123.75    
Weighted Average Remaining Term:   161.2                       
Weighted Average Interest Rate:   6.42%                        

                               Number
Loan Type Principal Balance PBO %  Loans

Subsidized Stafford        $55,297,113.97    32.04     28,618
Unsubsidized Stafford        48,953,975.30    28.36     20,518
Unsubsidized Consolidation        32,813,928.99    19.01      2,426
Subsidized Consolidation        31,977,290.57    18.53      2,455
PLUS         3,507,343.78     2.03      1,179
SLS            59,643.85     0.03         61

Total:       $172,609,296.46   100.00     55,257

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%        $17,859,084.86    10.35      1,199
4.01% - 4.50%         5,533,776.38     3.21        382
4.51% - 5.00%        12,070,717.02     6.99        924
5.01% - 5.50%         7,804,840.12     4.52        609
5.51% - 6.00%         1,809,107.55     1.05        109
6.01% - 6.50%         2,299,853.68     1.33        154
6.51% - 7.00%        22,064,152.88    12.78      7,693
7.01% - 7.50%        86,678,506.27    50.22     33,585
7.51% - 8.00%        11,865,443.51     6.87      9,437
8.01% >=         4,623,814.19     2.68      1,165

Total:       $172,609,296.46   100.00     55,257

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

School        $29,733,777.76    17.23     11,597
Grace        11,090,315.62     6.43      4,187
Deferment        22,098,263.75    12.80      6,162
Forbearance        13,288,821.01     7.70      3,044
Repayment        94,739,504.33    54.89     26,805
Claim         1,665,533.92     0.96        715
Paid In Full             ¯6,919.93     0.00      2,747

Total:       $172,609,296.46   100.00     55,257

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $155,795,365.67    90.26     48,976
31 - 60         1,531,577.52     0.89        681
61 - 90         3,800,652.48     2.20      1,207
91 - 120         3,154,204.50     1.83        986
121 - 150         2,226,831.88     1.29        900
151 - 180           491,815.81     0.28        182
181 - 210         2,416,479.19     1.40      1,009
211 - 240         1,184,887.52     0.69        415
241 - 270           550,699.09     0.32        301
271 >=         1,456,782.80     0.84        600

Total:       $172,609,296.46   100.00     55,257

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24           $979,341.52     0.57      6,074
25 - 48         1,655,711.65     0.96      2,393
49 - 72         3,536,437.91     2.05      2,618
73 - 96         5,848,177.75     3.39      2,719
97 - 120        98,052,738.69    56.81     37,144
121 - 144         2,852,960.31     1.65        573
145 - 168         5,461,269.71     3.16        641
169 - 192         6,875,946.08     3.98        759
193 - 216         5,175,811.11     3.00        385
217 - 240        16,347,167.82     9.47      1,084
241 >=        25,823,733.91    14.96        867

Total:       $172,609,296.46   100.00     55,257

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $162,600,660.72    94.20     43,207
ACS        10,008,635.74     5.80     12,050

Total:       $172,609,296.46   100.00     55,257

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0        $52,434,651.26    30.38     17,187
1 - 24        93,752,841.94    54.32     23,160
25 - 48        13,330,071.55     7.72      3,170
49 - 72         6,412,058.90     3.71      2,825
73 - 96         4,188,035.71     2.43      2,783
97 - 120         2,132,755.24     1.24      6,091
121 - 144            97,204.35     0.06         12
145 - 168           261,677.51     0.15         16
169 - 192                 0.00     0.00          2
193 - 216                 0.00     0.00          2
241 - 264                 0.00     0.00          5
265 - 288                 0.00     0.00          2
313 >=                 0.00     0.00          2

Total:       $172,609,296.46   100.00     55,257

                                 Number
School Type Principal Balance PBO %  Loans

Four Year       $115,149,318.86    66.71     27,843
N/A        10,008,635.74     5.80     12,050
Private/Vocational         2,110,518.20     1.22        660
Two Year        45,340,823.66    26.27     14,704

Total:       $172,609,296.46   100.00     55,257

*N\A represents those loans that the servicers did not report school type
                                                                         


