Panhandle Plains

1991AB Indenture Strats
Unaudited Trust Financial Information as of 8/31/2008

Composition of the Trust Loans Number
Aggregate Outstanding Principal Balance: $1,354,737,380.15 Remaining Term Principal Balance _ PBO % Loans
Number of Borrowers: 113,257 <=24 $2,485,468.61 0.18 3,838
Average Outstanding Principal Balance Per Borrower: $11,961.62 25-48 9,734,590.99 0.72 6,959
Number of Loans: 312,633 49-72 24,037,202.58 177 11,491
Average Outstanding Principal Balance Per Loan: $4,333.32 73-96 57,272,753.75 4.23 23,644
Weighted Average Remaining Term: 163.1 97 - 120 697,860,411.04 51.51 225,431
Weighted Average Interest Rate: 5.09% 121- 144 45,911,883.90 3.39 8,405
145 - 168 56,092,984.00 4.14 6,442
169 - 192 70,120,408.00 5.18 6,597
|| 122721 noase dm
Loan Type Principal Balance ~ PBO % Loans oa1 >= 230.916,463.24 17.05 8,964
Subsidized Stafford $376,188,616.64 27.77 149,039 .
Unsubsidized Stafford 33797460682 2495 109,084 Total: $1,354,737,380.15 10000 312633
Subsidized Consolidation 296,024,437.39 21.85 23,388
Unsubsidized Consolidation 294,505,539.14 21.74 22,067
PLUS 47,600,519.27 351 8,749 Number
GRAD PLUS 1,864,649.77 0.14 166 Servicer Principal Balance PBO % Loans
SLS 579,011.12 0.04 140 PPSLC $948,380,824.48 70.00 195,669
Total: $1,354,737,380.15 100.00 312,633 Nelnet 333,624,999.59 24.63 80,438
ACS 72,731,556.08 5.37 36,526
Total: $1,354,737,380.15 100.00 312,633
Number
Interest Rates Principal Balance ~ PBO % Loans
<=4.00% $255,966,216.72 18.89 25,831 Number
4.01% - 4.50% 458,924,777.24 33.88 160,843 Seasoning Principal Balance ~ PBO % Loans
4.51% - 5.00% 94,450,370.83 6.97 8,356 <=0 $327,240,014.12 24.16 96,965
5.01% - 5.50% 98,366,723.02 7.26 20,759
5.51% - 6.00% 16,377,358.47 121 1,294 1-24 660,256,099.04 48.74 150,093
6.01% - 6.50% 17,097,317.20 1.26 1,164 25-48 210,895,488.88 18.57 34,146
49-72 114,440,359.26 8.45 18,721
6.51% - 7.00% 300,194,738.44 22.16 83,596
7.01% - 7.50% 23,274,791.43 1.72 1,840 73-96 23,366,898.82 L.72 7,678
97 - 120 12,287,571.43 0.91 4,414
7.51% - 8.00% 27,005,490.34 1.99 2,360
8.01% >= 63,079,596.46 4.66 6,590 121-144 4,364,699.45 0.32 421
— . 145 - 168 1,314,608.79 0.10 157
Total: $1,354,737,380.15 100.00 312,633 169 - 192 243,242.56 0.02 19
193 - 216 263,982.26 0.02 14
217 - 240 38,564.94 0.00 4
313 >= 25,850.60 0.00 1
Number
Current Borrower Payment Status Principal Balance =~ PBO % Loans Total: $1,354,737,380.15 100.00 312,633
Claim $8,511,545.81 0.63 2,510
Deferment 187,519,982.03 13.84 44,110
Forbearance 123,945,404.98 9.15 22,924 Number
Grace 80,745,294.64 5.96 23,120 School Type Principal Balance ~ PBO % Loans
Paid in Full 718.10 0.00 13
Repayment 747.928.836.91 5521 156,476 Four-Year $774,033,177.68 57.14 150,206
School 206,086,333.88 15.21 63,480 N\.A . 406,356,555.67 30.00 116,964
— ! Private/Vocational 12,056,293.08 0.89 3,031
Total: $1,354,737,380.15 100.00 312,633 Two-Year 162,291,353.72 11.98 42,432
Total: $1,354,737,380.15 100.00 312,633
Number *N\A represents those loans that the servicers did not report school type
Days Delinquent Principal Balance =~ PBO % Loans
<=30 $1,192,591,455.31 88.03 269,219
31-60 54,156,340.32 4.00 14,303
61-90 26,794,152.61 1.98 6,330
91-120 18,734,536.03 1.38 4,799
121 - 150 13,396,278.94 0.99 3,871
151 - 180 12,973,728.72 0.96 3,614
181 - 210 8,715,577.59 0.64 2,447
211 - 240 6,821,257.54 0.50 1,949
241 - 270 10,661,337.99 0.79 3,175
271>= 9,892,715.10 0.73 2,926
Total: $1,354,737,380.15 100.00 312,633
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