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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $281,825,210.37      
Number of Borrowers:   18,343                                   
Average Outstanding Principal Balance Per Borrower:   $15,364.18
Number of Loans:   34,975                                       
Average Outstanding Principal Balance Per Loan:   $8,057.90     
Weighted Average Remaining Term:   214.3                        
Weighted Average Interest Rate:   5.05%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Unsubsidized Consolidation       $121,991,494.39    43.29      8,605
Subsidized Consolidation       113,316,816.70    40.21      8,212
Subsidized Stafford        24,077,220.04     8.54     10,756
Unsubsidized Stafford        17,749,375.11     6.30      6,524
PLUS         4,569,144.32     1.62        838
SLS           121,159.81     0.04         40

Total:       $281,825,210.37   100.00     34,975

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%        $69,995,461.07    24.84      4,716
4.01% - 4.50%        52,917,178.45    18.78     14,608
4.51% - 5.00%        34,223,065.03    12.14      2,832
5.01% - 5.50%        32,878,447.84    11.67      5,192
5.51% - 6.00%        11,735,456.01     4.16        865
6.01% - 6.50%        23,453,261.72     8.32      1,506
6.51% - 7.00%        26,518,710.96     9.41      3,162
7.01% - 7.50%        16,630,402.79     5.90      1,241
7.51% - 8.00%         4,808,487.39     1.71        321
8.01% >=         8,664,739.11     3.07        532

Total:       $281,825,210.37   100.00     34,975

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim         $1,939,815.50     0.69        414
Deferment        37,943,375.50    13.46      4,838
Forbearance        31,765,981.63    11.27      2,853
Grace         2,172,956.90     0.77        636
Repayment       200,321,244.69    71.08     23,993
School         7,681,836.15     2.73      2,241

Total:       $281,825,210.37   100.00     34,975

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $257,355,451.83    91.32     31,113
31 - 60         3,404,600.56     1.21        476
61 - 90         6,499,151.58     2.31        938
91 - 120         3,112,401.76     1.10        489
121 - 150         2,951,185.70     1.05        475
151 - 180         2,630,917.38     0.93        387
181 - 210         1,798,314.41     0.64        288
211 - 240         1,175,271.85     0.42        226
241 - 270         1,067,854.42     0.38        182
271 >=         1,830,060.88     0.65        401

Total:       $281,825,210.37   100.00     34,975

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24           $355,016.42     0.13        526
25 - 48         3,141,989.16     1.11      3,120
49 - 72         5,205,640.80     1.85      2,644
73 - 96         8,826,340.10     3.13      3,006
97 - 120        42,111,690.46    14.94     11,973
121 - 144         9,701,926.44     3.44      1,410
145 - 168        24,730,020.96     8.77      2,827
169 - 192        20,382,129.10     7.23      1,894
193 - 216        26,366,788.33     9.36      1,842
217 - 240        41,727,718.21    14.81      2,610
241 >=        99,275,950.39    35.23      3,123

Total:       $281,825,210.37   100.00     34,975

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $281,825,210.37   100.00     34,975

Total:       $281,825,210.37   100.00     34,975

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0       $245,723,366.87    87.19     19,825
1 - 24        22,568,630.17     8.01      6,976
25 - 48         6,134,373.81     2.18      2,302
49 - 72         4,580,558.52     1.63      2,523
73 - 96         2,566,101.02     0.91      2,900
97 - 120           252,179.98     0.09        449

Total:       $281,825,210.37   100.00     34,975

                                 Number
School Type Principal Balance PBO %  Loans

Four-Year       $235,628,662.19    83.61     28,299
Private/Vocational         3,442,266.99     1.22        396
Two-Year        42,754,281.19    15.17      6,280

Total:       $281,825,210.37   100.00     34,975

*N\A represents those loans that the servicers did not report school type
                                                                         

                               Number
SAP Index Principal Balance PBO %  Loans

CP       $267,697,644.66    94.99     28,421
T-Bill        14,127,565.71     5.01      6,554

Total:       $281,825,210.37   100.00     34,975


