Student Loan Backed Securities Monitoring Report Form
FFELP Worksheet-{Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name: 1991AB indenture
Reporting Period : July 31, 2011

Bond Status

FEELP Reportung Form

Onginal Bonds Issued ($)

Bonds Outstanding. Beginning of Quarter
Bonds Paid dunng Qtr ($}

Bonds Qutstanding. End of Quarter
8ond Factor (%)

Interest Pard dunng Qtr ($) per Senes

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days i Penod

Wesghted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

Subordination (%)

1991A 19918 1992A
37.000.000 00 3.300.000 00 56.500.000.00
0% 0% 0%
Tax-exempt Tax-exempt Tax-exempt
Bank Bonds Bank Bonds Bank Bonds
Daily Daity Daily

1-180days =FF + 1 5%
>= 181 days = LIBOR + 1.75%

1-180 days = FF + 1 5%
>= 181 days = LIBOR + 1 75%

1-180 days = FF + 15%
>= 181 days = LIBOR + 1 75%

N/A N/A N/A
£6984768U1.EME 638476BV3 EME 6384768X5, EL8 BY3
Citigroup. Citigroup Citigroup
Not to exceed 15% Not to exceed 15% Not to exceed 15%
6/1/2021 6/1/2021 6/1/2021
1 65% |




Student Loan Backed Securities Monitoring Report Form
FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name. 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status

FFELP Reporting Form

Original Bonds Issued ($)

Bonds Outstanding, Beginning of Quarter
Bonds Paid during Qtr ($)

Bonds Outstanding, End of Quarter
Bond Factor (%)

Interest Paid during Qtr ($) per Series

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days in Period

Weighted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

19928 1993A 19938
1,500,000.00 49,000,000.00 1.000.000.00
0% 0% 0%
Tax-exempt Tax-exempt Tax-exempt
Bank Bonds Bank Bonds Bank Bonds
Daily Daily Daily

1-180 days = FF + 1.5%
>= 181 days = LIBOR + 1.75%

1-180 days = FF + 1.5%
>= 181 days = LIBOR + 1.75%

1-180 days = FF + 1.5%
>= 181 days = LIBOR + 1.75%

N/A N/A N/A
698476B20 698476CA4 698476CB2
Citigroup Citigroup Citigroup
Not to exceed 15% Not to exceed 15% Not to exceed 15%
6/1/2021 6/1/2023 6/1/2023




Student Loan Backed Securities Monitoring Report Form

FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name: 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status

FFELP Reporting Form

Original Bonds Issued ($)

Bonds Outstanding, Beginning of Quarter
Bonds Paid during Qtr ($)

Bonds Qutstanding, End of Quarter
Bond Factor (%)

Interest Paid during Qtr ($) per Series

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days in Period

Weighted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

1995A 1997X 2003 A-1
50,000,000.00 35,000,000.00 74,400,000.00
- - 48,400,000.00
- - 48,400,000.00
0% 0% 65%
- - 272,545.76
- - 48,400,000.00
Tax-exempt Tax-exempt Taxable
ARS ARS ARS
35 35 28
1.64%
N/A N/A 1.71%
698476CS5 698476CT3 698476DJ4
Citigroup Citigroup Citigroup
BMA index X 175% BMA index X 175% 1 month LIBOR +1.50 Senior
6/1/2025 6/1/2027 6/1/2035




Student Loan Backed Securities Monitoring Report Form

FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name: 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status

FFELP Reporting Form

Original Bonds Issued ($)

Bonds Qutstanding, Beginning of Quarter
Bonds Paid during Qtr ($)

Bonds Outstanding, End of Quarter

Bond Factor (%)

Interest Paid during Qtr ($) per Series

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days in Period

Woeighted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

2003 A-2 2003 B-1 2003 A-3
74,400,000.00 10,000,000.00 5,200.000.00
62.800,000.00 10,000.000.00 -
62,800,000.00 10,000.000.00 -

84% 100% 0%
265,225.32 42,233.34 -
62,800,000.00 - -
- 10,000,000.00 -
Taxable Taxable Tax-exempt
ARS ARS ARS
28 28 35
1.64% 1.71%
1.71% 1.71% N/A
698476DK1 698476DL9 698476DM7
Citigroup Citigroup Citigroup
1 month LIBOR +1.50 Senior 1 month LIBOR + 2.50 Sub BMA index X 175%
6/1/2035 6/1/2035 3/1/2005




Student Loan Backed Securities Monitoring Report Form

FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name: 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status

FFELP Reporting Form

Original Bonds Issued ($)

Bonds Outstanding, Beginning of Quarter
Bonds Paid during Qtr ($)

Bonds Qutstanding, End of Quarter
Bond Factor (%)

Interest Paid during Qtr ($) per Series

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days in Period

Weighted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

2003 A-3 2003 A-3 2003 A-3
2.600,000.00 1,600,000.00 35,000,000.00
- - 32,800,000.00
- - 32,800,000.00
- - 78,638.00
- - 32,800,000.00
Tax-exempt Tax-exempt Tax-exempt
ARS ARS ARS
35 35 35
0.28%
N/A N/A N/A
698476DNS 698476DP0O 698476DQ8
Citigroup Citigroup Citigroup
BMA index X 175% BMA index X 175% BMA index X 175%
7/1/2010 7/1/2012 1/1/2038




Student Loan Backed Securities Monitoring Report Form
FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name. 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status

FFELP Reporting Form

Original Bonds Issued (%)

Bonds Outstanding, Beginning of Quarter
Bonds Paid during Qtr ($)

Bonds Outstanding, End of Quarter
Bond Factor (%)

Interest Paid during Qtr ($) per Series

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days in Period

Weighted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

2004 A-1 2004 A-2 2004 A-3
71,700,000.00 28,300,000.00 2,800,000.00
§9,000,000.00 1,300,000.00 -

100,000.00 - -
58,900,000.00 1,300,000.00 -
82% 5% 0%
248,895.11 5,490.33 -
58,900,000.00 1,300,000.00 -
Taxable Taxable Tax-exempt
ARS ARS ARS
28 28 35
1.64% 1.64%
1.71% 1.71% N/A
698476DR6 698476DS5 698476DT2

Citigroup BOA Citigroup

1 month LIBOR + 1.50 1 month LIBOR + 1.50 BMA index X 175%

6/1/2036 6/1/2036 6/1/2012




Student Loan Backed Securities Monitoring Report Form

FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name: 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status

FFELP Reporting Form

Original Bonds Issued ($)

Bonds Outstanding, Beginning of Quarter
Bonds Paid during Qtr ($)

Bonds Outstanding, End of Quarter
Bond Factor (%)

Interest Paid during Qtr ($) per Series

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days in Period

Weighted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

2004A-3 2004 A-4 2005 A-1
41,700,000.00 44,000,000.00 75,000,000.00
26,300,000.00 37,000,000.00 14,800,000.00
26,300,000.00 37,000,000.00 14,800,000.00

63% 84% 20%
66,553.08 85,254.17 62,505.33
26,300,000.00 37,000,000.00 14,800,000.00
Tax-exempt Tax-exempt Taxable
ARS ARS ARS
35 35 28
0.30% 0.32% 1.64%
N/A N/A 1.71%
698476DU9 6984760V7 698476DWS
Citigroup Citigroup BOA
BMA index X 175% BMA index X 176% 1 month LIBOR + 1.50
1/1/2039 1/1/2039 1/1/2040




Student Loan Backed Securities Monitoring Report Form

FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name: 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status

FFELP Reporting Form

Original Bonds Issued ($)

Bonds Qutstanding, Beginning of Quarter
Bonds Paid during Qtr ($)

Bonds Qutstanding, End of Quarter
Bond Factor (%)

Interest Paid during Qtr ($) per Series

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days in Period

Weighted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

2005 A-2 2005 A-4 2005 A-5
75,000.000.00 70,150,000.00 70,150,000.00
52,300,000.00 42,500,000.00 27,000,000.00

- 8,500,000.00 -
52,300,000.00 34,000,000.00 27,000,000.00
70% 48% 38%
220,881.50 100,224.93 62,356.50
52,300,000.00 34,000,000.00 27,000,000.00
Taxable Tax-exempt Tax-exempt
ARS ARS ARS
28 35 35
1.64% 0.29% 0.35%
1.71% N/A N/A
698476DX3 698476D7Z8 698476EA2
BOA Citigroup BOA
1 month LIBOR + 1.50 BMA index X 175% BMA index X 175%
1/1/2040 1/1/2040 1/1/2040




Student Loan Backed Securities Monitoring Report Form
FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name: 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status

FFELP Reporting Form

Original Bonds Issued ($)

Bonds Qutstanding, Beginning of Quarter
Bonds Paid during Qtr ($)

Bonds Outstanding, End of Quarter
Bond Factor (%)

Interest Paid during Qtr ($) per Series

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days in Period

Weighted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

2006 A-1 2007 A-1 2007 A-2
52,450,000.00 41,775,000.00 41,750,000.00
36.150,000.00 - 38,425,000.00

- - 200,000.00
36,150,000.00 - 38,225,000.00
69% 0% 92%
86.794.02 - 94.233.05
36,150.000.00 - 38,225,000.00
Tax-exempt Tax-exempt Tax-exempt
ARS ARS ARS
35 35 35
0.28% 0.31%
N/A N/A N/A
698476EBO 698476EC8 698476ED6
Citigroup BOA Citigroup
BMA index X 175% BMA index X 175% BMA index X 175%
12/1/2040 12/1/2056 12/1/2056




Student Loan Backed Securities Monitoring Report Form

FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority

Indenture Name: 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status

FFELP Reporting Form

Original Bonds Issued ($)

Bonds OQutstanding, Beginning of Quarter
Bonds Paid during Qtr ($)

Bonds Outstanding, End of Quarter
Bond Factor (%)

Interest Paid during Qtr ($) per Series

Senior

Subordinate
Taxable/Tax-exempt
Coupon Type

Actual Days in Period

Weighted Average Coupon Rate
Net Loan Rate

CUSIP #

Broker Dealer

Max Rate

Final Maturity Date

2007 A-3 2007 A-4 2007 A-5
80,000,000.00 80,000,000.00 80,000.000.00
28.825,000.00 25,100,000.00 10,125,000.00
28,825,000.00 25,100,000.00 10,125.000.00

36% 31% 13%
123,295.75 107,386.88 43,308.56
28,825,000.00 25,100,000.00 10,125,000.00
Taxable Taxable Taxable
ARS ARS ARS
28 28 28
1.69% 1.69% 1.69%
1.71% 1.71% 1.71%
698476EE4 698476EF1 698476EG9
BOA BOA BOA
1 month LIBOR +1.50 Senior 1 month LIBOR +1.50 Senior 1 month LIBOR +1.50 Senior
8/1/2057 8/1/2057 8/1/2057




FFELP Reporting Form

Student Loan Backed Securities Monitoring Report Form
FFELP Worksheet-(Unaudited)

Issuer : Panhandle-Plains Higher Education Authority
Indenture Name.: 1991AB Indenture
Reporting Period : July 31, 2011

Bond Status
2007 A-6 2007 A-7 2007 B-1 Total Balance

Original Bonds Issued ($) 80,000,000.00 80,000,000.00 5,000.000.00 1,456,375,000.00
—Bonds Outstanding, Beginning of Quarter _ — 37,400,000.00 50,325,000.00 - 640,550,000.00

Bonds Paid during Qtr ($) 11.500.000.00 15,900,000.00 - 36,200,000.00

Bonds Qutstanding. End of Quarter 25,900.000.00 34,425,000.00 - 604,350,000.00

Bond Factor (%) 32% 43% 0% 41.50%

Interest Paid during Qtr ($) per Series 146,893.68 175,570.19 - 2,288,285.50

Senior 25,900,000.00 34,425,000.00 - 594,350,000.00

Subordinate - - - 10,000,000.00

Taxable/Tax-exempt Taxable Taxable Taxable

Coupon Type ARS ARS ARS

Actual Days in Period 28 28 28

Weighted Average Coupon Rate 1.69% 1.69%

Net Loan Rate 1.71% 1.71%

CUSIP # 698476EH7 698476EJ3 698476EKO

Broker Dealer BOA BOA BOA

Max Rate 1 month LIBOR +1.50 Senior 1 month LIBOR +1.50 Senior 1 month LIBOR + 2.50 Sub

Final Maturity Date 8/1/2057 8/1/2057 8/1/2057




Trust Estate and Parlg .

STUDENT LOAN POOL DATA:
Pool Size ($)

FFELP Reporting Form

Total Indenture Balance

Principal

Balance, Beginning of Qtr $ 621,645,027.35
Loans Added: Purchases/Repurchases $ -
Loans Added: Consofidations $ -
Capitalized Interest $ 2,957,013.73
Less:
Principal Collection Repayment/Transfers $ 13,616,895.85
Principal Collection Consolidations $ -
Principal.Collection Claims — — — $- — 9,945,030.93 — - — -
Adjustments/Write-Offs/Cancellations $ (80.027.11)
Balance, End of Quarter $ 601,120,141.41
INVESTMENT BALANCES AT TRUSTEE: Required Balance
Student Loan Fund $ - N/A
Revenue Fund $ 14,254,031.12 N/A
Reserve Fund $ 6,354509.35 $ 6,043,500.00
Restricted Yield Fund $ 100,333.90 N/A
Redemption Fund $ 143,474 99 N/A
Interest Fund $ - N/A
Rebate Fund $ -
Excess Interest Fund $ 1.690,172.61
$ 22,542,521.97
OTHER FACTORS:
Assets:
DOE Receivable $ 265,333.76
SAP Receivable $ (745,610.14)
Interest Receivable from Borrower $ 12,976.228.50
Interest Receivable from Investments $ 80.00
Payments in Transit $ 2,041,796.58
Account Receivable $ -
Broker Dealer Fees Receivable $ -
Late Fees Receivable $ 234,713.77
Total $ 14,772,542 .47
Liabilities:
Rebate Liability $ -
Excess Interest Liability $ -
Accrued and Unpaid Bond Interest Expense 3 308,048.16
Accrued and Unpaid Operating Expenses $ 32,670.83
Accounts Payable $ 707,910.81
Total $ 1,048,629.80
Note: Accrued & Unpaid Bond Interest Expense does not included any Carryforward amount
Parity Levels
Total Assets/Senior Liabilities (%) [ 107.23% |
Total Assets/Total Liabilities (%) L 105.46% |




FFELP Reporting Form

Collection Activity

Total Indenture Balance
Received during Quarter

Interest Collections from Investments $ 1,360.14
Government interest Coliected $ 863,462.38
SAP Collected $ (2.243,356.82)
Regular Interest Collections FFELP 3 3,674,136.28
Late Fees Collected $ 53,579.48
Paid during Quarter _ . _ o _ _ o . . _
Trustee Fees Paid $ -
Interest Paid to Bond Holders $ 2,288,285.50
Service Fees Paid $ 641,362.98
Administration Fees Paid $ 881,599.98
Auction Agent Fees Paid $ 11,251.07
Broker Dealer Fees Paid $ 16,758.69
Consolidation Loan Rebate Fees Paid $ 760,184.95
Calculation Agent Fees Paid $ -
Commitment Fees $ -

Servicers—Panhandle-Plains Management & Servicing Corporation;
ACS Education Services, Inc.
Trustee--Wells Fargo Bank N.A.
Broker-Dealer—-Citigroup Global Markets Inc. and Banc of America
Securities
Auction Agent-- Deutsche Bank Trust Company Americas / Wells
Fargo Bank, N.A.
Ratings--Moody's Investors Service and Fitch
Credit Enhancement--Series (1991, 1992, and 1993 only)-MBIA bond
insurance

Liquidity provided by Lloyds TSB Bank plc, acting through its New
York Branch



Panhandle-Plains Higher Education Authority, Inc.
', 1991AB Trust Estate Loans

l_ Composition of the Trust Loans 1
Aggregate Outstanding Principal Balance:  $601.120,141.41
Number of Borrowers: 50,605 !
Average Outstanding Principal Balance Per Borrower: $11,864.60

i Number of Disbursements. 233,619 |
Number of |.oans: 128.446 )
Average Qutstanding Principal Balance Per Loan: $2.573.08 |

i Weighted Average Remaining Term: 1504 i
Weighted Average Interest Rate: 4.54% I

| ! Number

: LoanType ) Rr_mc:;_)al _F_ialap_cc R lf’_l%Ol‘f/o ~ Loans
Staftord - Subsidized $149,658.040.17 2490 59.406 !

' Consolidation - Unsubsidized 149.103.149.55 24.80 11,195

| Stafiord - Unsubsidized ' 148,895,304.13 2477 44912

| Consolidation - Subsidized 1 136,280,472.33 22,67 11261
Plus . 15.896.054.64 2.04 3200
Grad Plus o 128702059 021 123,

]

Total: _  $601.120.141.41 10000 128416!

i ' Numbct]

_hterest Rates _ Principal Balance  PBO % [.oans i
-4 00% $295.839.887.17 4921 76375
4.01% - 4.50% 20,058,700.68 434 1.871
4.51%- 5 00% ' 4531011753 754 3722
5.01% - 5.50% 122,448,631 07 in 1.934
5.51% - 6.00% 7.545.799.01 126 466
6.01% - 6.50% ' 962140313 1.60 570

| 6.51% - 7.00% 1144 479,874.96 2404 39.287
7.01% - 7.50% , 11.999.820.89 200 885

| 7.512 - 8.00% 1131678745 1.88 818 |

| 801%> . o o.2649901952 0 441 2SR

| Total: S601.12014141 10000 128446

— - e e

' Current Borrower Payment Status

_ Deferment

| Forbearance

i Grace

In School

Repayment (First Year)
Repayment (Second Year)
Repayment (Third Year)

Paid In Full
| Claims Filed

{ Total _

_Days Delinquent

<-- 30
31 -060
6l - %0
91-120
£121-150
i 151-180
181-210

211 -240
241-270

Repavinent (More than 3 Years}

_ $601.120.141.41

1
Principal Balance
$95.227.313.02
'56.546,253.62
110,882,064 57
,22.356.991 40
§7.350.836.06
'26.238.037.86
124.067.905.71
292.219.052 86
' 72018897
116,251,874 28

Number

. I’B() % !.oags
15.84 22932
941 10.579 :
1.81 3441 !
372 7377
9.54 13844 !
436 7.191
4.00 7428
48.61 51.206
000 662
270 3,787

. 0112014541

Principal Balance

$513,190.001 28
23.691.003 86
12.928.478.91

8.040.324 87
'8.124.066.54
15.121,396.46
.5.305.42891

4.842 686.06
14,771,959 81
14,504.704.71

10000 128446

-

Number ;

_ PBO% __ Loans
8537 108486
3194 5.194
215 2748
1.44 1.985
135 1936
0.85 na7al
0.88 1100 |
081 1.196
079 1.164
241 3403
_ 10000 - 128446

_ Data as of VJl'{])L 3_1,22 1 l

=24
| 25-48
49-72
73-96
97 - 120
121 - 144
145 - 168
169 - 192
193-216
| 217-240
a1

Toal:

Servicer
| ACS

Totat

_Seasoning

-~ 0
1-24
25-48
49-72
73-9
97-120
C121- 144
1 145-1068
| 169192
193- 216
217-240
241 - 264
265-288

LU

| School Type

2 Year

4 Year i Grad
NA-Consol

TNA

| Proprietary School

Number

_ Principal Balance PBO % Loans |
$7.151.948.28 1.19 6,856
21,030.907.04 3.50 12,491
42.518.824.27 7.07 17.398
72,238.560.51 12,02 22,288
190.165.784 82 31.64 49.739
39.543.338.28 6.58 6079
29.572.807.66 492 2.594
35.691.102.47 594 2,754
28.076.617.64 4.67 1939
33,133,525.22 551 1.793

o 1019%672522 1697 452
_$601.120.141.41 10000 _ 128446
Number

__ Principal Balance PBO % Loans |
_$601,120.141.41 100.00 128,446

_$601.120,141.41 _ 100.00 128446 |

Number
Principal Balance _ PBO% ___Loans
$76.438.159.20 12.72 20.905
122,466335.65 20.37 32,635
78.523.219.27 13.06 21.279
158.011,652.68 26.29 25,381
101,786,293.34 16.93 18,172
33.613.804.86 5.59 8.193
11,155951.57 1.86 696
8.944.515.93 1.49 565
7.029.468.65 1.17 434
1.886,218.48 031 "7
651,725 31 0.11 39
203.558.26 0.03 16
40923821 007 _ 18]

__S601120141.41 10000 128446 |

Number |

Principal Balance _ PBO%__ Loans .
$56.254.607.86 936 21.523
271.998.644.91 4525 76.316
228.891.074.91 38.08 16,807
1.831.876.78 0.30 714
42,143,936.95 701 13.086

| Total:

$601,120.14141  100.00 128446

SAP L

' 90-day CP Index
lI 91-day T-Bill Index

| *N\A represents those loans that the servicers did not report school type i

Number
Principal Balance  PBO % Loans |
$569.230,617.10 94 69 122,11
3188952431 531 6923

10000 128,446

Bank of America Memll Lynch

Page 1 of |



