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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $1,213,205,721.32    
Number of Borrowers:   99,727                                   
Average Outstanding Principal Balance Per Borrower:   $12,165.27
Number of Loans:   469,006                                      
Average Outstanding Principal Balance Per Loan:   $2,586.76     
Weighted Average Remaining Term:   149.4                        
Weighted Average Interest Rate:   4.49%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Subsidized Stafford       $321,116,917.64    26.47    236,262
Unsubsidized Stafford       303,637,164.41    25.03    176,135
Unsubsidized Consolidation       282,874,907.51    23.32     21,457
Subsidized Consolidation       264,305,179.47    21.79     21,612
Plus        37,809,033.01     3.12     12,856
Grad Plus         3,071,855.36     0.25        529
SLS           390,663.92     0.03        155

Total:     $1,213,205,721.32   100.00    469,006

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%       $623,491,536.94    51.39    300,145
4.01% - 4.50%        50,471,772.32     4.16      3,806
4.51% - 5.00%        85,901,656.53     7.08      7,621
5.01% - 5.50%        42,838,496.81     3.53      3,896
5.51% - 6.00%        14,932,236.79     1.23        943
6.01% - 6.50%        16,476,639.02     1.36      1,116
6.51% - 7.00%       278,001,123.92    22.91    139,011
7.01% - 7.50%        21,918,058.34     1.81      1,716
7.51% - 8.00%        23,465,462.74     1.93      2,059
8.01% >=        55,708,737.91     4.59      8,693

Total:     $1,213,205,721.32   100.00    469,006

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim        $30,445,555.38     2.51     14,221
Deferment       190,684,529.17    15.72     82,490
Forbearance       100,072,238.21     8.25     31,010
Grace        24,399,375.08     2.01     14,990
Paid in Full            ¯37,597.97     0.00      1,465
Repayment       772,450,344.93    63.67    266,771
School        95,191,276.52     7.85     58,059

Total:     $1,213,205,721.32   100.00    469,006

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30     $1,034,514,949.78    85.27    393,054
31 - 60        43,842,927.52     3.61     17,730
61 - 90        25,589,501.79     2.11     10,394
91 - 120        27,261,499.66     2.25     10,509
121 - 150        25,830,970.07     2.13     11,267
151 - 180         2,338,220.02     0.19        756
181 - 210         8,713,577.29     0.72      3,799
211 - 240         9,712,235.59     0.80      4,340
241 - 270         8,432,662.76     0.70      3,984
271 >=        26,969,176.84     2.22     13,173

Total:     $1,213,205,721.32   100.00    469,006

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24        $24,586,976.93     2.03     29,086
25 - 48        38,111,250.58     3.14     39,042
49 - 72        81,475,133.87     6.72     61,498
73 - 96       143,356,879.60    11.82     81,360
97 - 120       418,231,697.19    34.47    214,763
121 - 144        60,666,016.47     5.00     10,837
145 - 168        51,622,737.36     4.26      5,455
169 - 192        63,633,956.38     5.25      5,280
193 - 216        64,895,560.13     5.35      4,673
217 - 240        68,236,625.68     5.62      5,966
241 >=       198,388,887.13    16.35     11,046

Total:     $1,213,205,721.32   100.00    469,006

                              Number
Servicer Principal Balance PBO %  Loans

ACS     $1,211,155,959.51    99.83    468,396
PPSLC         1,205,362.13     0.10        380
NNI           844,399.68     0.07        230

Total:     $1,213,205,721.32   100.00    469,006

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0       $169,364,927.95    13.96     93,770
1 - 24       275,629,174.29    22.72    135,068
25 - 48       314,745,643.62    25.94     92,327
49 - 72       249,019,609.07    20.53     72,564
73 - 96       123,055,771.89    10.14     44,618
97 - 120        37,080,461.77     3.06     27,704
121 - 144        21,253,260.41     1.75      1,472
145 - 168        14,441,369.61     1.19        921
169 - 192         5,948,443.16     0.49        383
193 - 216         1,542,294.58     0.13        102
217 - 240           567,911.28     0.05         29
241 - 264           535,239.74     0.04         26
265 - 288            22,175.68     0.00          4
289 - 312               ¯379.88     0.00          9
313 >=               ¯181.85     0.00          9

Total:     $1,213,205,721.32   100.00    469,006

                                 Number
School Type Principal Balance PBO %  Loans

Fpub         $1,525,891.89     0.13        333
Ffp           250,498.36     0.02         80
Fpvt           618,541.47     0.05        141
NA-Consol       485,534,992.27    40.02     37,297
N\A         4,595,374.42     0.38      2,785
Priv       154,487,807.28    12.73     77,770
Prop        72,316,934.97     5.96     45,921
Pub       493,875,680.66    40.71    304,679

Total:     $1,213,205,721.32   100.00    469,006

*N\A represents those loans that the servicers did not report school type
                                                                         

                         Number
SAP Principal Balance PBO %  Loans

CP     $1,138,329,740.95    93.83    438,736
TB        74,875,980.37     6.17     30,270

Total:     $1,213,205,721.32   100.00    469,006


