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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $1,266,566,190.86    
Number of Borrowers:   104,348                                  
Average Outstanding Principal Balance Per Borrower:   $12,137.91
Number of Loans:   288,491                                      
Average Outstanding Principal Balance Per Loan:   $4,390.31     
Weighted Average Remaining Term:   161.7                        
Weighted Average Interest Rate:   5.10%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Subsidized Stafford       $341,467,680.26    26.96    136,211
Unsubsidized Stafford       317,832,950.24    25.09    100,380
Unsubsidized Consolidation       290,011,362.50    22.90     21,645
Subsidized Consolidation       272,730,762.57    21.53     21,914
PLUS        43,738,955.21     3.45      8,177
SLS           440,706.89     0.03        103
GRAD PLUS           343,773.19     0.03         61

Total:     $1,266,566,190.86   100.00    288,491

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%       $244,952,596.27    19.34     24,920
4.01% - 4.50%       417,454,864.41    32.96    146,395
4.51% - 5.00%        89,565,437.93     7.07      7,835
5.01% - 5.50%        88,505,239.87     6.99     17,665
5.51% - 6.00%        15,845,586.47     1.25      1,192
6.01% - 6.50%        16,581,933.30     1.31      1,122
6.51% - 7.00%       288,407,869.31    22.77     79,382
7.01% - 7.50%        22,336,587.34     1.76      1,750
7.51% - 8.00%        24,830,020.79     1.96      2,061
8.01% >=        58,086,055.17     4.59      6,169

Total:     $1,266,566,190.86   100.00    288,491

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim        $16,917,624.79     1.34      5,104
Deferment       207,979,538.31    16.42     50,740
Forbearance       110,942,168.58     8.76     19,785
Grace        42,814,219.63     3.38     12,430
Paid In Full                 0.01     0.00          1
Repayment       770,496,809.57    60.83    163,656
School       117,415,829.97     9.27     36,775

Total:     $1,266,566,190.86   100.00    288,491

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30     $1,117,780,541.54    88.25    249,569
31 - 60        18,083,010.16     1.43      4,104
61 - 90        29,544,152.08     2.33      7,447
91 - 120        22,951,549.81     1.81      6,004
121 - 150        22,307,847.51     1.76      5,691
151 - 180         6,699,577.24     0.53      1,732
181 - 210        17,002,230.72     1.34      4,659
211 - 240         9,068,685.42     0.72      2,518
241 - 270         7,071,788.01     0.56      1,906
271 >=        16,056,808.37     1.27      4,861

Total:     $1,266,566,190.86   100.00    288,491

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $2,647,835.43     0.21      3,639
25 - 48        10,561,610.50     0.83      7,633
49 - 72        32,488,053.91     2.57     17,679
73 - 96        90,603,336.05     7.15     38,618
97 - 120       595,309,593.68    47.00    182,772
121 - 144        43,833,703.38     3.46      6,039
145 - 168        52,918,740.13     4.18      5,928
169 - 192        63,626,460.07     5.02      5,624
193 - 216        66,464,107.13     5.25      4,889
217 - 240        80,219,030.14     6.33      4,946
241 >=       227,893,720.44    17.99     10,724

Total:     $1,266,566,190.86   100.00    288,491

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC     $1,200,874,528.76    94.81    254,866
ACS        64,508,191.80     5.09     33,315
Nelnet         1,183,470.30     0.09        310

Total:     $1,266,566,190.86   100.00    288,491

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0       $173,725,109.13    13.72     51,732
1 - 24       630,816,008.26    49.81    145,856
25 - 48       265,539,057.32    20.97     51,085
49 - 72       133,907,614.75    10.57     24,757
73 - 96        40,369,045.78     3.19      9,994
97 - 120        13,751,227.67     1.09      4,186
121 - 144         5,751,282.10     0.45        602
145 - 168         1,873,026.88     0.15        212
169 - 192           438,996.85     0.03         39
193 - 216           230,940.01     0.02         20
217 - 240            95,077.84     0.01          5
241 - 264             6,596.25     0.00          1
313 >=            62,208.02     0.00          2

Total:     $1,266,566,190.86   100.00    288,491

                                 Number
School Type Principal Balance PBO %  Loans

Four-Year       $899,988,799.93    71.06    177,819
N\A        65,691,662.10     5.19     33,625
Private/Vocational        31,373,294.42     2.48      8,307
Two-Year       269,512,434.41    21.28     68,740

Total:     $1,266,566,190.86   100.00    288,491

*N\A represents those loans that the servicers did not report school type
                                                                         

                         Number
SAP Principal Balance PBO %  Loans

CP     $1,185,591,825.04    93.61    268,929
T-Bill        80,974,365.82     6.39     19,562

Total:     $1,266,566,190.86   100.00    288,491


