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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $973,873,836.72      
Number of Borrowers:   76,615                                   
Average Outstanding Principal Balance Per Borrower:   $12,711.27
Number of Loans:   224,006                                      
Average Outstanding Principal Balance Per Loan:   $4,347.53     
Weighted Average Remaining Term:   171.0                        
Weighted Average Interest Rate:   6.03%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Subsidized Stafford       $256,420,181.72    26.33    106,295
Unsubsidized Consolidation       230,219,519.02    23.64     16,673
Subsidized Consolidation       228,813,207.18    23.50     17,550
Unsubsidized Stafford       222,871,650.51    22.89     76,744
PLUS        34,383,388.77     3.53      6,479
GRAD PLUS           682,802.26     0.07        120
SLS           483,087.26     0.05        145

Total:       $973,873,836.72   100.00    224,006

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%       $203,833,337.61    20.93     14,665
4.01% - 4.50%        44,465,007.47     4.57      3,308
4.51% - 5.00%        73,791,742.63     7.58      6,349
5.01% - 5.50%        31,850,905.34     3.27      2,851
5.51% - 6.00%        12,377,513.51     1.27        764
6.01% - 6.50%        13,617,367.88     1.40        953
6.51% - 7.00%       157,147,354.02    16.14     48,307
7.01% - 7.50%       321,017,076.51    32.96    122,573
7.51% - 8.00%        20,515,265.01     2.11      1,443
8.01% >=        95,258,266.74     9.78     22,793

Total:       $973,873,836.72   100.00    224,006

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim         $4,505,563.52     0.46      1,402
Deferment       133,033,911.04    13.66     26,587
Forbearance        84,575,821.46     8.68     14,837
Grace        66,760,253.08     6.86     20,935
Paid in Full            ¯19,832.17     0.00      1,600
Repayment       512,657,586.15    52.64    106,107
School       172,360,533.64    17.70     52,538

Total:       $973,873,836.72   100.00    224,006

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $869,033,391.77    89.23    194,355
31 - 60        37,340,346.01     3.83     11,222
61 - 90        17,260,389.26     1.77      4,199
91 - 120        14,148,760.85     1.45      3,457
121 - 150         9,294,714.74     0.95      2,560
151 - 180         7,753,590.89     0.80      2,288
181 - 210         5,184,696.45     0.53      1,536
211 - 240         4,238,162.71     0.44      1,381
241 - 270         5,461,335.16     0.56      1,770
271 >=         4,158,448.88     0.43      1,238

Total:       $973,873,836.72   100.00    224,006

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $1,712,441.57     0.18      4,246
25 - 48         7,344,492.88     0.75      6,089
49 - 72        14,853,714.13     1.53      7,249
73 - 96        35,026,282.87     3.60     13,998
97 - 120       474,349,783.40    48.71    160,847
121 - 144        36,210,674.44     3.72      7,166
145 - 168        30,036,356.54     3.08      3,421
169 - 192        52,814,743.26     5.42      5,590
193 - 216        40,902,806.02     4.20      2,969
217 - 240        93,975,728.92     9.65      6,317
241 >=       186,646,812.69    19.17      6,114

Total:       $973,873,836.72   100.00    224,006

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $869,315,032.15    89.26    180,239
ACS        83,400,235.10     8.56     42,320
Nelnet-DEN        21,158,569.47     2.17      1,447

Total:       $973,873,836.72   100.00    224,006

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0       $283,067,834.27    29.07     83,114
1 - 24       479,653,598.89    49.25     98,602
25 - 48       135,356,334.39    13.90     20,871
49 - 72        46,796,227.06     4.81      9,786
73 - 96        17,611,064.63     1.81      6,693
97 - 120         8,603,590.50     0.88      4,645
121 - 144         1,970,647.79     0.20        214
145 - 168           272,126.97     0.03         44
169 - 192           262,875.08     0.03         21
193 - 216           191,510.54     0.02         12
217 - 240            20,257.98     0.00          2
289 - 312            44,573.56     0.00          1
313 >=            23,195.06     0.00          1

Total:       $973,873,836.72   100.00    224,006

                                 Number
School Type Principal Balance PBO %  Loans

Four Year       $718,892,786.81    73.82    141,264
N\A       104,558,804.57    10.74     43,767
Private/Vocational         8,980,799.56     0.92      2,578
Two Year       141,441,445.78    14.52     36,397

Total:       $973,873,836.72   100.00    224,006

*N\A represents those loans that the servicers did not report school type
                                                                         


