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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $1,324,690,192.86    
Number of Borrowers:   114,229                                  
Average Outstanding Principal Balance Per Borrower:   $11,596.79
Number of Loans:   314,161                                      
Average Outstanding Principal Balance Per Loan:   $4,216.60     
Weighted Average Remaining Term:   165.0                        
Weighted Average Interest Rate:   6.11%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Subsidized Stafford       $370,558,981.66    27.97    152,094
Unsubsidized Stafford       318,281,831.21    24.03    108,481
Subsidized Consolidation       299,697,392.86    22.62     23,538
Unsubsidized Consolidation       288,581,345.77    21.78     21,145
PLUS        44,638,591.40     3.37      8,482
GRAD PLUS         2,234,919.35     0.17        223
SLS           689,270.71     0.05        197
Consolidation Loan - HEAL             7,859.90     0.00          1

Total:     $1,324,690,192.86   100.00    314,161

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%       $256,118,911.60    19.33     19,338
4.01% - 4.50%        56,908,440.84     4.30      4,089
4.51% - 5.00%        92,601,088.08     6.99      7,814
5.01% - 5.50%        45,855,692.44     3.46      4,202
5.51% - 6.00%        14,605,057.68     1.10        913
6.01% - 6.50%        17,224,732.45     1.30      1,157
6.51% - 7.00%       211,303,403.96    15.95     64,738
7.01% - 7.50%       476,850,305.95    36.00    181,849
7.51% - 8.00%        29,001,003.79     2.19      2,789
8.01% >=       124,221,556.07     9.38     27,272

Total:     $1,324,690,192.86   100.00    314,161

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim        $11,905,543.27     0.90      3,879
Deferment       187,114,226.88    14.13     40,641
Forbearance       110,268,428.99     8.32     20,613
Grace        88,785,721.02     6.70     26,925
Paid in Full            ¯21,913.03     0.00      1,635
Repayment       672,070,220.75    50.73    140,851
School       254,567,964.98    19.22     79,617

Total:     $1,324,690,192.86   100.00    314,161

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30     $1,193,682,510.68    90.11    276,212
31 - 60        20,568,657.45     1.55      5,569
61 - 90        32,551,859.69     2.46     10,223
91 - 120        17,663,486.40     1.33      4,401
121 - 150        14,760,519.04     1.11      3,883
151 - 180        11,358,525.21     0.86      3,120
181 - 210         9,622,784.47     0.73      2,854
211 - 240         6,350,610.56     0.48      1,913
241 - 270         5,403,468.05     0.41      1,715
271 >=        12,727,771.31     0.96      4,271

Total:     $1,324,690,192.86   100.00    314,161

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $2,141,314.25     0.16      4,809
25 - 48        10,474,498.16     0.79      8,062
49 - 72        22,643,756.86     1.71     11,030
73 - 96        50,818,095.71     3.84     20,587
97 - 120       677,399,657.06    51.14    229,085
121 - 144        46,841,828.75     3.54      8,610
145 - 168        55,749,853.65     4.21      6,303
169 - 192        65,600,332.38     4.95      6,654
193 - 216        55,104,190.79     4.16      3,915
217 - 240       116,346,144.40     8.78      7,831
241 >=       221,570,520.85    16.73      7,275

Total:     $1,324,690,192.86   100.00    314,161

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $865,157,102.43    65.31    179,532
Nelnet       375,724,582.95    28.36     92,281
ACS        83,808,507.48     6.33     42,348

Total:     $1,324,690,192.86   100.00    314,161

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0       $393,381,795.56    29.70    117,290
1 - 24       638,631,668.81    48.21    138,203
25 - 48       182,443,169.44    13.77     29,604
49 - 72        71,089,627.38     5.37     14,609
73 - 96        23,418,663.94     1.77      8,648
97 - 120        11,186,805.14     0.84      5,342
121 - 144         3,452,385.70     0.26        360
145 - 168           510,059.61     0.04         63
169 - 192           297,201.98     0.02         26
193 - 216           190,990.53     0.01         12
217 - 240            20,056.15     0.00          2
289 - 312            44,573.56     0.00          1
313 >=            23,195.06     0.00          1

Total:     $1,324,690,192.86   100.00    314,161

                                 Number
School Type Principal Balance PBO %  Loans

Four Year       $732,837,257.02    55.32    144,456
N\A       459,533,090.43    34.69    134,629
Private\Vocational         8,784,279.47     0.66      2,504
Two Year       123,535,565.94     9.33     32,572

Total:     $1,324,690,192.86   100.00    314,161

*N\A represents those loans that the servicers did not report school type
                                                                         


