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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $855,652,207.13      
Number of Borrowers:   67,341                                   
Average Outstanding Principal Balance Per Borrower:   $12,706.26
Number of Loans:   185,447                                      
Average Outstanding Principal Balance Per Loan:   $4,614.00     
Weighted Average Remaining Term:   181.6                        
Weighted Average Interest Rate:   5.82%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Unsubsidized Consolidation       $235,619,319.73    27.54     16,982
Subsidized Consolidation       235,285,735.56    27.50     17,697
Subsidized Stafford       204,213,376.26    23.87     87,730
Unsubsidized Stafford       163,974,837.03    19.16     59,452
PLUS        15,959,263.30     1.87      3,386
SLS           599,675.25     0.07        200

Total:       $855,652,207.13   100.00    185,447

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%       $211,603,684.73    24.73     15,028
4.01% - 4.50%        45,372,464.57     5.30      3,379
4.51% - 5.00%        72,438,616.07     8.47      6,067
5.01% - 5.50%        39,784,307.90     4.65      3,550
5.51% - 6.00%        11,343,675.91     1.33        724
6.01% - 6.50%        16,635,927.33     1.94      1,151
6.51% - 7.00%        27,698,539.35     3.24     10,417
7.01% - 7.50%       324,393,187.70    37.91    119,349
7.51% - 8.00%        80,495,797.54     9.41     22,897
8.01% >=        25,886,006.03     3.03      2,885

Total:       $855,652,207.13   100.00    185,447

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim        $10,025,359.81     1.17      3,157
Deferment       138,614,230.85    16.20     25,931
Forbearance        78,417,323.31     9.16     12,289
Grace        38,206,609.07     4.47     14,316
Paid in Full            ¯37,854.92     0.00      1,007
Repayment       481,411,849.49    56.26     92,550
School       109,014,689.52    12.74     36,197

Total:       $855,652,207.13   100.00    185,447

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $759,071,495.87    88.71    161,345
31 - 60        30,299,743.25     3.54      6,494
61 - 90        15,569,810.07     1.82      3,392
91 - 120         9,506,724.96     1.11      2,553
121 - 150         8,451,353.88     0.99      2,098
151 - 180         9,269,666.40     1.08      2,793
181 - 210         4,457,055.33     0.52      1,317
211 - 240         4,910,060.86     0.57      1,278
241 - 270         4,234,874.08     0.49      1,052
271 >=         9,881,422.43     1.15      3,125

Total:       $855,652,207.13   100.00    185,447

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $2,044,508.49     0.24      4,454
25 - 48         8,397,484.29     0.98      7,077
49 - 72        14,548,233.69     1.70      7,188
73 - 96        34,888,850.61     4.08     13,218
97 - 120       347,342,191.13    40.59    123,288
121 - 144        25,179,294.45     2.94      4,335
145 - 168        33,805,209.78     3.95      3,911
169 - 192        52,323,633.70     6.12      5,654
193 - 216        43,499,351.44     5.08      3,144
217 - 240       106,246,324.06    12.42      7,101
241 >=       187,377,125.49    21.90      6,077

Total:       $855,652,207.13   100.00    185,447

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $789,290,891.00    92.24    161,061
ACS        44,039,940.31     5.15     22,795
Nelnet        22,321,375.82     2.61      1,591

Total:       $855,652,207.13   100.00    185,447


