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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $1,322,340,022.62    
Number of Borrowers:   112,703                                  
Average Outstanding Principal Balance Per Borrower:   $11,732.96
Number of Loans:   309,751                                      
Average Outstanding Principal Balance Per Loan:   $4,269.04     
Weighted Average Remaining Term:   165.9                        
Weighted Average Interest Rate:   6.11%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Subsidized Stafford       $360,080,655.27    27.23    148,482
Unsubsidized Stafford       313,445,163.73    23.70    106,537
Subsidized Consolidation       304,484,957.08    23.03     23,897
Unsubsidized Consolidation       298,491,562.77    22.57     22,131
PLUS        43,076,198.13     3.26      8,318
GRAD PLUS         2,074,086.13     0.16        199
SLS           679,539.61     0.05        186
Consolidation Loan - HEAL             7,859.90     0.00          1

Total:     $1,322,340,022.62   100.00    309,751

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%       $252,481,080.60    19.09     19,161
4.01% - 4.50%        56,314,656.51     4.26      4,060
4.51% - 5.00%        94,937,670.16     7.18      8,295
5.01% - 5.50%        47,220,830.99     3.57      4,213
5.51% - 6.00%        15,311,790.21     1.16        965
6.01% - 6.50%        17,615,882.56     1.33      1,175
6.51% - 7.00%       224,573,918.05    16.98     67,750
7.01% - 7.50%       464,553,743.12    35.13    175,480
7.51% - 8.00%        29,183,354.74     2.21      2,720
8.01% >=       120,147,095.68     9.09     25,932

Total:     $1,322,340,022.62   100.00    309,751

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim         $8,616,832.31     0.65      3,031
Deferment       174,137,905.21    13.17     39,132
Forbearance       113,711,177.02     8.60     20,944
Grace        57,517,458.32     4.35     18,102
Paid In Full             ¯7,785.77     0.00      1,304
Repayment       747,518,670.07    56.53    156,811
School       220,845,765.46    16.70     70,427

Total:     $1,322,340,022.62   100.00    309,751

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30     $1,171,786,224.48    88.61    268,689
31 - 60        47,439,788.47     3.59     11,968
61 - 90        24,359,224.74     1.84      6,232
91 - 120        16,201,706.00     1.23      4,158
121 - 150        12,442,249.13     0.94      3,435
151 - 180        15,878,990.30     1.20      5,156
181 - 210         8,938,749.55     0.68      2,389
211 - 240         8,294,173.68     0.63      2,237
241 - 270         6,263,766.95     0.47      1,835
271 >=        10,735,149.32     0.81      3,652

Total:     $1,322,340,022.62   100.00    309,751

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $2,520,767.99     0.19      4,907
25 - 48        10,155,224.22     0.77      7,571
49 - 72        24,534,534.73     1.86     11,675
73 - 96        55,489,024.84     4.20     23,003
97 - 120       656,071,960.12    49.61    220,961
121 - 144        48,190,463.13     3.64      9,146
145 - 168        58,566,579.34     4.43      6,663
169 - 192        63,563,085.51     4.81      6,327
193 - 216        62,569,245.07     4.73      4,495
217 - 240       112,337,478.63     8.50      7,480
241 >=       228,341,659.04    17.27      7,523

Total:     $1,322,340,022.62   100.00    309,751

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $881,422,431.88    66.66    180,935
Nelnet       360,027,525.79    27.23     87,910
ACS        80,890,064.95     6.12     40,906

Total:     $1,322,340,022.62   100.00    309,751

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0       $329,644,569.30    24.93     99,848
1 - 24       667,801,141.47    50.50    146,905
25 - 48       202,236,789.59    15.29     32,934
49 - 72        83,080,254.37     6.28     16,010
73 - 96        22,899,952.03     1.73      8,229
97 - 120        11,924,000.04     0.90      5,341
121 - 144         3,568,733.85     0.27        362
145 - 168           595,853.13     0.05         74
169 - 192           286,958.97     0.02         26
193 - 216           211,405.79     0.02         16
217 - 240            21,168.93     0.00          3
241 - 264                ¯76.62     0.00          1
289 - 312            44,573.56     0.00          1
313 >=            24,698.21     0.00          1

Total:     $1,322,340,022.62   100.00    309,751

                                 Number
School Type Principal Balance PBO %  Loans

Four-Year       $744,668,465.16    56.31    145,043
N\A       440,917,590.74    33.34    128,816
Private/Vocational         9,155,831.96     0.69      2,412
Two-Year       127,598,134.76     9.65     33,480

Total:     $1,322,340,022.62   100.00    309,751

*N\A represents those loans that the servicers did not report school type
                                                                         


