Panhandle Plains 1993CDE Indenture Strats
Unaudited Trust Financial Information as of 12/31/2008

Composition of the Trust Loans Number
- - o
Aggregate Outstanding Principal Balance: $278,120,999.57 Remaining Term Principal Balance _ PBO % Loans
Number of Borrowers: 18,029 <=24 $406,524.62 0.15 780
Average Outstanding Principal Balance Per Borrower: $15,426.31 25-48 3,139,916.99 1.13 2,963
Number of Loans: 34,301 49-72 5,060,695.51 1.82 2,471
Average Outstanding Principal Balance Per Loan: $8,108.25 73-96 9,122,611.88 3.28 3,111
Weighted Average Remaining Term: 213.5 97-120 41,538,275.45 14.94 11,560
Weighted Average Interest Rate: 5.05% 121- 144 11,062,215.39 3.98 1,585
145 - 168 23,304,735.62 8.38 2,592
169 - 192 19,862,090.85 7.14 1,807
Number 193 - 216 27,090,969.26 9.74 1,856
Lo 217 - 240 39,862,863.84 14.33 2,481
0 ,862, )
Loan Type Principal Balance PBO % Loans oa1 >= 97.670.100.16 35.12 3,005
Unsubsidized Consolidation $120,885,634.54 43.47 8,533 .
Subsidized Consolidation 112,06417552  40.29 8,150 Total: $278,120,999.57 10000 34,301
Subsidized Stafford 23,234,482.51 8.35 10,435
Unsubsidized Stafford 17,439,880.31 6.27 6,328
PLUS 4,381,277.99 1.58 819 Number
SLS 115,548.70 0.04 36 Servicer Principal Balance PBO % Loans
Total: $278,120,999.57 100.00 34,301 PPSLC $278,120,999.57 100.00 34,301
Total: $278,120,999.57 100.00 34,301
Number
Interest Rates Principal Balance ~ PBO % Loans
Number
<=4.00% $69,323,415.81 24.93 4,689 Seasoning Principal Balance ~ PBO % Loans
0f - 0,
4.01% - 4.50% 51,678,740.09 18.58 14,220 <=0 $11,329,551.97 4.07 2,561
4.51% - 5.00% 33,567,986.85 12.07 2,793
1-24 128,758,957.70 46.30 13,888
5.01% - 5.50% 32,292,828.52 11.61 5,034
25-48 75,950,623.09 27.31 7,725
5.51% - 6.00% 11,622,123.23 4.18 852
49-72 39,289,094.58 14.13 4,945
6.01% - 6.50% 23,154,079.98 8.33 1,492
73-96 21,317,235.50 7.66 4,425
6.51% - 7.00% 26,461,239.31 9.51 3,143
97 - 120 865,954.15 0.31 703
7.01% - 7.50% 16,622,726.30 5.98 1,236
121 - 144 137,187.99 0.05 11
7.51% - 8.00% 4,779,938.29 1.72 316
8.01% >= 8617.921.19 3.10 526 145 - 168 323,048.43 0.12 23
- = - 169 - 192 66,315.80 0.02 10
Total: $278,120,999.57 100.00 34,301 193 - 216 58,473.03 0.02 7
217 - 240 13,183.30 0.00 1
265 - 288 11,374.03 0.00 2
Number Total: $278,120,999.57 100.00 34,301
Current Borrower Payment Status Principal Balance ~ PBO % Loans
Claim $2,871,578.48 1.03 533
Deferment 35,741,859.41 12.85 4,572 Number
Forbearance 31,160,847.28 11.20 2,716 School Type Principal Balance PBO % Loans
Grace 1,436,760.28 052 442 Four-Year $231,528053.33 8325 27,557
Repayment 200,762,796.32 72.19 24,238 . .
School 6.147 157 .80 291 1800 Private/Vocational 3,450,156.20 1.24 376
e - : Two-Year 43,142,790.04 15.51 6,368
Total: $278,120999.57 10000 34,301 Total: $278,120,999.57  100.00 34,301
*N\A represents those loans that the servicers did not report school type
Number
Days Delinquent Principal Balance  PBO % Loans
<=30 $245,074,301.00 88.12 29,345
31-60 8,999,241.49 3.24 1,226 Number
61-90 6.566,053.57 236 769 SAP Index Principal Balance ~ PBO % Loans
91-120 4,038,673.58 1.45 635 CP $264,641,793.14 95.15 28,049
121 - 150 3,042,886.87 1.09 522 T-Bill 13,479,206.43 4.85 6,252
151 - 180 2,771,938.18 1.00 486 .
181 - 210 1672768.50 0.60 277 Total: $278,120,999.57 100.00 34,301
211 - 240 1,793,777.01 0.64 315
241 - 270 1,410,269.09 0.51 205
271 >= 2,751,090.19 0.99 521
Total: $278,120,999.57 100.00 34,301
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