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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $254,129,710.44      
Number of Borrowers:   16,063                                   
Average Outstanding Principal Balance Per Borrower:   $15,820.81
Number of Loans:   44,378                                       
Average Outstanding Principal Balance Per Loan:   $5,726.48     
Weighted Average Remaining Term:   201.1                        
Weighted Average Interest Rate:   4.83%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Consolidation - Unsubsidized       $113,594,496.59    44.70      8,059
Consolidation - Subsidized       103,682,560.72    40.80      7,744
Stafford - Subsidized        18,643,378.10     7.34     16,810
Stafford - Unsubsidized        14,697,471.47     5.78    10,419
Plus         3,511,272.57     1.38      1,344
Grad Plus               530.99     0.00          2

Total:       $254,129,710.44   100.00     44,378

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%        $94,940,176.64    37.36     29,768
4.01% - 4.50%        20,365,965.60     8.01      1,544
4.51% - 5.00%        30,936,537.74    12.17      2,554
5.01% - 5.50%        23,082,214.96     9.08      1,950
5.51% - 6.00%        10,702,464.53     4.21        759
6.01% - 6.50%        21,472,824.22     8.45      1,408
6.51% - 7.00%        24,754,468.80     9.74      4,354
7.01% - 7.50%        15,620,848.74     6.15      1,157
7.51% - 8.00%         4,703,670.40     1.85        295
8.01% >=         7,550,538.81     2.97        589

Total:       $254,129,710.44   100.00     44,378

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claims Filed         $4,693,953.29     1.85      1,251
Deferment        34,241,956.54    13.47      6,996
Forbearance        21,362,658.65     8.41      2,551
Grace           782,566.27     0.31        480
In School         3,486,544.96     1.37      2,038
Paid In Full            ¯13,291.95    ¯0.01        252
Repayment       189,575,322.68    74.60     30,810

Total:       $254,129,710.44   100.00     44,378

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $220,185,290.26    86.64     37,140
31 - 60         7,362,580.66     2.90      1,402
61 - 90         5,789,933.14     2.28      1,326
91 - 120         3,979,986.98     1.57        950
121 - 150         3,611,206.81     1.42        545
151 - 180         2,270,305.63     0.89        495
181 - 210         3,285,905.19     1.29        568
211 - 240         3,193,892.42     1.26        726
241 - 270           263,839.43     0.10         70
271 >=         4,186,769.92     1.65      1,156

Total:       $254,129,710.44   100.00     44,378

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $3,278,349.40     1.29      5,347
25 - 48         5,190,627.35     2.04      5,794
49 - 72         8,499,546.06     3.34      5,646
73 - 96        13,033,231.22     5.13      5,422
97 - 120        25,424,548.44    10.00      9,840
121 - 144        19,824,592.38     7.80      2,670
145 - 168        18,206,127.01     7.16      1,789
169 - 192        23,076,282.51     9.08      1,779
193 - 216        26,768,121.50    10.53      1,733
217 - 240        25,634,734.05    10.09      1,510
241 >=        85,193,550.52    33.52      2,848

Total:       $254,129,710.44   100.00     44,378

                              Number
Servicer Principal Balance PBO %  Loans

ACS       $254,116,941.91    99.99     44,364
PPSLC            12,768.53     0.01         14

Total:       $254,129,710.44   100.00     44,378

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0         $7,302,244.76     2.87      3,609
1 - 24        14,497,448.20     5.70      5,966
25 - 48        85,516,992.83    33.65      9,981
49 - 72        61,870,376.17    24.35      9,064
73 - 96        60,713,047.33    23.89      9,560
97 - 120        22,045,527.99     8.67      6,036
121 - 144           845,652.98     0.33         71
145 - 168           300,793.90     0.12         19
169 - 192           305,762.22     0.12         23
193 - 216           542,385.61     0.21         39
217 - 240           143,728.57     0.06          6
241 - 264            35,449.64     0.01          3
265 - 288            10,300.24     0.00          1

Total:       $254,129,710.44   100.00     44,378

                                 Number
School Type Principal Balance PBO %  Loans

2 Year         $9,933,458.66     3.91      7,591
4 Year \ Grad        46,644,323.62    18.35     21,201
NA-Consol       192,240,653.57    75.65     13,693
N\A           162,393.71     0.06        146
Proprietary School         5,148,880.88     2.03      1,747

Total:       $254,129,710.44   100.00     44,378

*N\A represents those loans that the servicers did not report school type
                                                                         

                               Number
SAP Index Principal Balance PBO %  Loans

90-day CP Index       $245,079,389.45    96.44     36,235
91-day T-Bill Index         9,050,320.99     3.56      8,143

Total:       $254,129,710.44   100.00     44,378


