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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $267,996,436.87      
Number of Borrowers:   17,083                                   
Average Outstanding Principal Balance Per Borrower:   $15,687.90
Number of Loans:   32,333                                       
Average Outstanding Principal Balance Per Loan:   $8,288.64     
Weighted Average Remaining Term:   212.4                        
Weighted Average Interest Rate:   5.05%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Unsubsidized Consolidation       $117,769,270.88    43.94      8,270
Subsidized Consolidation       108,848,920.56    40.62      7,973
Subsidized Stafford        21,204,181.27     7.91      9,501
Unsubsidized Stafford        16,143,341.06     6.02      5,822
PLUS         3,948,713.96     1.47        742
SLS            82,009.14     0.03         25

Total:       $267,996,436.87   100.00     32,333

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%        $67,455,768.73    25.17      4,612
4.01% - 4.50%        48,524,055.44    18.11     13,179
4.51% - 5.00%        32,578,235.89    12.16      2,652
5.01% - 5.50%        30,678,076.81    11.45      4,518
5.51% - 6.00%        11,339,827.31     4.23        821
6.01% - 6.50%        22,498,016.51     8.39      1,455
6.51% - 7.00%        25,855,313.72     9.65      3,082
7.01% - 7.50%        16,193,312.87     6.04      1,206
7.51% - 8.00%         4,744,851.20     1.77        307
8.01% >=         8,128,978.39     3.03        501

Total:       $267,996,436.87   100.00     32,333

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim         $2,165,498.83     0.81        400
Deferment        38,224,995.36    14.26      4,936
Forbearance        29,482,055.95    11.00      2,562
Grace         1,202,549.25     0.45        372
Repayment       192,201,030.26    71.72     22,678
School         4,720,307.22     1.76      1,385

Total:       $267,996,436.87   100.00     32,333

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $244,936,861.46    91.40     28,697
31 - 60         3,038,939.95     1.13        414
61 - 90         5,199,021.39     1.94        790
91 - 120         3,479,657.02     1.30        520
121 - 150         4,363,746.12     1.63        613
151 - 180           777,642.55     0.29        156
181 - 210         2,092,613.69     0.78        334
211 - 240         1,114,718.90     0.42        235
241 - 270         1,063,773.99     0.40        192
271 >=         1,929,461.80     0.72        382

Total:       $267,996,436.87   100.00     32,333

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24           $462,327.06     0.17        795
25 - 48         3,095,199.24     1.15      2,722
49 - 72         4,557,174.74     1.70      2,231
73 - 96         9,820,784.70     3.66      3,288
97 - 120        36,749,713.31    13.71     10,172
121 - 144        11,058,251.47     4.13      1,589
145 - 168        24,922,721.79     9.30      2,736
169 - 192        18,906,014.11     7.05      1,665
193 - 216        30,524,272.56    11.39      2,075
217 - 240        31,783,998.27    11.86      1,937
241 >=        96,115,979.62    35.86      3,123

Total:       $267,996,436.87   100.00     32,333

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $267,996,436.87   100.00     32,333

Total:       $267,996,436.87   100.00     32,333

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0         $7,913,790.17     2.95      1,958
1 - 24       111,243,189.20    41.51     12,274
25 - 48        80,062,176.40    29.87      7,846
49 - 72        38,921,923.89    14.52      4,619
73 - 96        27,808,018.11    10.38      4,856
97 - 120         1,408,922.65     0.53        726
121 - 144           214,426.74     0.08         15
145 - 168           220,785.26     0.08         18
169 - 192           115,080.30     0.04         11
193 - 216            68,642.79     0.03          7
217 - 240            12,120.22     0.00          1
265 - 288             7,361.14     0.00          2

Total:       $267,996,436.87   100.00     32,333

                                 Number
School Type Principal Balance PBO %  Loans

Four-Year       $222,131,466.85    82.89     25,912
Private/Vocational         3,608,936.77     1.35        419
Two-Year        42,256,033.25    15.77      6,002

Total:       $267,996,436.87   100.00     32,333

*N\A represents those loans that the servicers did not report school type
                                                                         

                               Number
SAP Index Principal Balance PBO %  Loans

CP       $256,051,274.96    95.54     26,943
T-Bill        11,945,161.91     4.46      5,390

Total:       $267,996,436.87   100.00     32,333


