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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $248,880,719.78      
Number of Borrowers:   15,618                                   
Average Outstanding Principal Balance Per Borrower:   $15,935.51
Number of Loans:   42,933                                       
Average Outstanding Principal Balance Per Loan:   $5,796.96     
Weighted Average Remaining Term:   201.9                        
Weighted Average Interest Rate:   4.85%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Consolidation - Unsubsidized       $112,049,854.61    45.02      7,930
Consolidation - Subsidized       101,539,705.95    40.80      7,620
Stafford - Subsidized        17,791,021.57     7.15     16,038
Stafford - Unsubsidized        14,212,577.91     5.71    10,037
Plus         3,287,028.75     1.32      1,306
Grad Plus               530.99     0.00          2

Total:       $248,880,719.78   100.00     42,933

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%        $92,473,901.00    37.16     28,564
4.01% - 4.50%        19,838,640.06     7.97      1,520
4.51% - 5.00%        30,446,458.46    12.23      2,502
5.01% - 5.50%        22,596,562.46     9.08      1,917
5.51% - 6.00%        10,594,283.21     4.26        750
6.01% - 6.50%        21,075,274.24     8.47      1,388
6.51% - 7.00%        24,441,699.32     9.82      4,294
7.01% - 7.50%        15,490,723.57     6.22      1,139
7.51% - 8.00%         4,679,077.70     1.88        287
8.01% >=         7,244,099.76     2.91        572

Total:       $248,880,719.78   100.00     42,933

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claims Filed         $6,381,079.75     2.56      1,415
Deferment        30,065,841.89    12.08      6,247
Forbearance        21,335,386.38     8.57      2,655
Grace           882,168.88     0.35        530
In School         2,730,057.29     1.10      1,581
Paid In Full             ¯1,348.71     0.00        142
Repayment       187,487,534.30    75.33     30,363

Total:       $248,880,719.78   100.00     42,933

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $214,719,091.87    86.27     35,702
31 - 60         7,588,612.60     3.05      1,432
61 - 90         4,989,737.19     2.00        966
91 - 120         3,566,314.45     1.43        831
121 - 150         2,952,189.25     1.19        639
151 - 180         2,878,108.67     1.16        692
181 - 210         2,488,230.95     1.00        621
211 - 240         2,066,897.51     0.83        382
241 - 270         1,846,350.97     0.74        333
271 >=         5,785,186.32     2.32      1,335

Total:       $248,880,719.78   100.00     42,933

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $2,889,020.61     1.16      4,995
25 - 48         5,026,978.36     2.02      5,646
49 - 72         8,606,076.19     3.46      5,648
73 - 96        12,485,049.27     5.02      5,107
97 - 120        24,652,978.67     9.91      9,293
121 - 144        19,680,991.93     7.91      2,726
145 - 168        17,016,354.84     6.84      1,684
169 - 192        23,874,547.59     9.59      1,864
193 - 216        24,997,308.54    10.04      1,645
217 - 240        25,556,709.92    10.27      1,489
241 >=        84,094,703.86    33.79      2,836

Total:       $248,880,719.78   100.00     42,933

                              Number
Servicer Principal Balance PBO %  Loans

ACS       $248,880,719.78   100.00     42,933

Total:       $248,880,719.78   100.00     42,933

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0         $7,321,744.71     2.94      3,564
1 - 24        10,498,218.37     4.22      5,258
25 - 48        81,289,722.22    32.66      9,355
49 - 72        65,986,461.66    26.51      9,323
73 - 96        47,194,935.63    18.96      8,579
97 - 120        34,256,186.64    13.76      6,685
121 - 144           836,623.15     0.34         71
145 - 168           482,590.36     0.19         29
169 - 192           361,262.83     0.15         23
193 - 216           437,034.19     0.18         33
217 - 240           124,971.67     0.05          8
241 - 264            80,668.11     0.03          4
265 - 288            10,300.24     0.00          1

Total:       $248,880,719.78   100.00     42,933

                                 Number
School Type Principal Balance PBO %  Loans

2 Year         $9,860,146.92     3.96      7,243
4 Year \ Grad        46,002,829.78    18.48     20,410
NA-Consol       187,193,818.55    75.21     13,340
N\A           181,084.27     0.07        151
Proprietary School         5,642,840.26     2.27      1,789

Total:       $248,880,719.78   100.00     42,933

*N\A represents those loans that the servicers did not report school type
                                                                         

                               Number
SAP Index Principal Balance PBO %  Loans

90-day CP Index       $240,354,707.08    96.57     35,294
91-day T-Bill Index         8,526,012.70     3.43      7,639

Total:       $248,880,719.78   100.00     42,933


