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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $260,368,573.17      
Number of Borrowers:   16,162                                   
Average Outstanding Principal Balance Per Borrower:   $16,109.92
Number of Loans:   44,432                                       
Average Outstanding Principal Balance Per Loan:   $5,859.93     
Weighted Average Remaining Term:   199.2                        
Weighted Average Interest Rate:   4.82%                         

                               Number
Loan Type Principal Balance PBO %  Loans

Unsubsidized Consolidation       $118,701,628.46    45.59      8,447
Subsidized Consolidation       104,901,778.31    40.29      7,772
Subsidized Stafford        18,643,529.23     7.16     16,708
Unsubsidized Stafford        14,256,601.26     5.48     10,127
PLUS         3,792,168.78     1.46      1,345
SLS            72,867.13     0.03         33

Total:       $260,368,573.17   100.00     44,432

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%        $98,062,512.03    37.66     30,364
4.01% - 4.50%        20,914,222.68     8.03      1,578
4.51% - 5.00%        31,850,784.60    12.23      2,633
5.01% - 5.50%        23,948,064.83     9.20      2,003
5.51% - 6.00%        11,028,959.06     4.24        783
6.01% - 6.50%        22,145,117.51     8.51      1,450
6.51% - 7.00%        23,654,699.66     9.09      3,513
7.01% - 7.50%        16,002,295.23     6.15      1,198
7.51% - 8.00%         4,759,878.44     1.83        310
8.01% >=         8,002,039.13     3.07        600

Total:       $260,368,573.17   100.00     44,432

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim         $2,470,873.40     0.95        636
Deferment        34,623,366.49    13.30      6,970
Forbearance        25,433,454.14     9.77      2,738
Grace           695,479.93     0.27        389
Paid in Full             ¯8,331.02     0.00        178
Repayment       195,143,512.07    74.95     32,369
School         2,010,218.16     0.77      1,152

Total:       $260,368,573.17   100.00     44,432

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $232,835,695.24    89.43     38,155
31 - 60        12,926,906.10     4.96      2,512
61 - 90           405,482.14     0.16        111
91 - 120         2,845,340.10     1.09        549
121 - 150         2,907,491.48     1.12        778
151 - 180         2,151,880.26     0.83        602
181 - 210         1,638,771.16     0.63        411
211 - 240         1,463,748.18     0.56        361
241 - 270         1,300,236.96     0.50        422
271 >=         1,893,021.55     0.73        531

Total:       $260,368,573.17   100.00     44,432

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $6,640,687.09     2.55      7,859
25 - 48         5,376,249.50     2.06      5,569
49 - 72         7,773,312.51     2.99      5,022
73 - 96        13,771,838.94     5.29      5,612
97 - 120        22,734,657.64     8.73      8,077
121 - 144        18,997,631.41     7.30      2,344
145 - 168        21,264,441.51     8.17      2,072
169 - 192        21,576,718.60     8.29      1,613
193 - 216        31,417,007.15    12.07      2,006
217 - 240        25,226,725.66     9.69      1,475
241 >=        85,589,303.16    32.87      2,783

Total:       $260,368,573.17   100.00     44,432

                              Number
Servicer Principal Balance PBO %  Loans

ACS       $252,795,795.41    97.09     43,346
PPSLC         7,572,777.76     2.91      1,086

Total:       $260,368,573.17   100.00     44,432

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0         $4,709,203.49     1.81      2,083
1 - 24        27,058,192.49    10.39      6,258
25 - 48       103,407,656.51    39.72     11,737
49 - 72        52,493,896.48    20.16      7,696
73 - 96        58,766,080.85    22.57      9,049
97 - 120        12,098,699.00     4.65      7,460
121 - 144           725,593.90     0.28         52
145 - 168           364,845.26     0.14         24
169 - 192            86,335.16     0.03         15
193 - 216           527,335.08     0.20         41
217 - 240            90,134.14     0.03          7
241 - 264            41,823.30     0.02          3
265 - 288               ¯729.64     0.00          4
289 - 312               ¯361.55     0.00          2
313 >=               ¯131.30     0.00          1

Total:       $260,368,573.17   100.00     44,432

                                 Number
School Type Principal Balance PBO %  Loans

Four-Year         $6,496,898.03     2.50        826
N\A       252,795,795.41    97.09     43,346
Private/Vocational            35,964.15     0.01         12
Two-Year         1,039,915.58     0.40        248

Total:       $260,368,573.17   100.00     44,432

*N\A represents those loans that the servicers did not report school type
                                                                         

                               Number
SAP Index Principal Balance PBO %  Loans

CP       $250,333,021.25    96.15     35,568
T-Bill        10,035,551.92     3.85      8,864

Total:       $260,368,573.17   100.00     44,432


