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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $177,838,312.98     
Number of Borrowers:   22,978                                  
Average Outstanding Principal Balance Per Borrower:   $7,739.50
Number of Loans:   53,142                                      
Average Outstanding Principal Balance Per Loan:   $3,346.47    
Weighted Average Remaining Term:   169.4                       
Weighted Average Interest Rate:   6.46%                        

                               Number
Loan Type Principal Balance PBO %  Loans

Subsidized Stafford        $51,634,729.67    29.03     26,906
Unsubsidized Stafford        45,860,782.49    25.79     19,300
Unsubsidized Consolidation        39,913,220.00    22.44      2,888
Subsidized Consolidation        37,263,532.48    20.95      2,911
PLUS         3,124,441.54     1.76      1,082
SLS            41,606.80     0.02         55

Total:       $177,838,312.98   100.00     53,142

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%        $17,823,798.11    10.02      1,205
4.01% - 4.50%         5,873,068.91     3.30        400
4.51% - 5.00%        12,173,980.84     6.85        920
5.01% - 5.50%         8,729,948.15     4.91        640
5.51% - 6.00%         2,264,361.69     1.27        134
6.01% - 6.50%         2,744,858.70     1.54        173
6.51% - 7.00%        23,862,068.27    13.42      7,557
7.01% - 7.50%        87,360,117.79    49.12     32,188
7.51% - 8.00%         4,201,924.76     2.36        577
8.01% >=        12,804,185.76     7.20      9,348

Total:       $177,838,312.98   100.00     53,142

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim         $1,959,953.16     1.10        885
Deferment        26,983,546.82    15.17      7,240
Forbearance        15,780,614.14     8.87      3,181
Grace         7,937,569.37     4.46      2,920
Paid in Full             ¯2,869.62     0.00      2,737
Repayment        94,656,067.20    53.23     24,195
School        30,523,431.91    17.16     11,984

Total:       $177,838,312.98   100.00     53,142

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $159,785,783.30    89.85     46,744
31 - 60         1,867,503.53     1.05        595
61 - 90         5,084,857.31     2.86      1,727
91 - 120         2,612,199.07     1.47        915
121 - 150         1,644,111.10     0.92        585
151 - 180         1,490,627.42     0.84        564
181 - 210         2,067,974.10     1.16        577
211 - 240           931,547.97     0.52        356
241 - 270           503,796.00     0.28        258
271 >=         1,849,913.18     1.04        821

Total:       $177,838,312.98   100.00     53,142

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24           $847,484.81     0.48      5,780
25 - 48         1,510,961.52     0.85      2,207
49 - 72         3,423,697.22     1.93      2,522
73 - 96         5,619,620.76     3.16      2,600
97 - 120        92,448,047.09    51.98     35,063
121 - 144         3,283,171.52     1.85        605
145 - 168         5,189,045.16     2.92        602
169 - 192         8,724,814.62     4.91        984
193 - 216         5,240,558.39     2.95        382
217 - 240        19,940,341.63    11.21      1,333
241 >=        31,610,570.26    17.77      1,064

Total:       $177,838,312.98   100.00     53,142

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $168,835,418.15    94.94     42,041
ACS         9,002,894.83     5.06     11,101

Total:       $177,838,312.98   100.00     53,142

                               Number
Seasoning Principal Balance PBO %  Loans

<= 0        $49,500,232.27    27.83     16,156
1 - 24       100,148,036.81    56.31     22,617
25 - 48        15,499,491.29     8.72      3,175
49 - 72         6,267,316.31     3.52      2,719
73 - 96         3,786,476.38     2.13      2,525
97 - 120         2,204,361.16     1.24      5,906
121 - 144           136,917.08     0.08         12
145 - 168           295,481.68     0.17         19
169 - 192                 0.00     0.00          2
193 - 216                 0.00     0.00          2
241 - 264                 0.00     0.00          5
265 - 288                 0.00     0.00          2
313 >=                 0.00     0.00          2

Total:       $177,838,312.98   100.00     53,142

                                 Number
School Type Principal Balance PBO %  Loans

Four Year       $124,350,092.11    69.92     28,075
N\A         9,002,894.83     5.06     11,101
Private\Vocational         2,062,112.97     1.16        594
Two Year        42,423,213.07    23.85     13,372

Total:       $177,838,312.98   100.00     53,142

*N\A represents those loans that the servicers did not report school type
                                                                         


