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Composition of the Trust Loans

Aggregate Outstanding Principal Balance:   $163,101,332.32     
Number of Borrowers:   22,301                                  
Average Outstanding Principal Balance Per Borrower:   $7,313.63
Number of Loans:   55,222                                      
Average Outstanding Principal Balance Per Loan:   $2,953.56    
Weighted Average Remaining Term:   156.4                       
Weighted Average Interest Rate:   6.43%                        

                               Number
Loan Type Principal Balance PBO %  Loans

Subsidized Stafford        $56,246,210.77    34.49     29,242
Unsubsidized Stafford        48,525,404.60    29.75     20,582
Subsidized Consolidation        27,616,084.46    16.93      2,120
Unsubsidized Consolidation        27,379,472.48    16.79      1,993
PLUS         3,270,600.42     2.01      1,222
SLS            63,559.59     0.04         63

Total:       $163,101,332.32   100.00     55,222

                                    Number
Interest Rates Principal Balance PBO %  Loans

<= 4.00%        $17,784,395.44    10.90      1,188
4.01% - 4.50%         5,456,555.10     3.35        384
4.51% - 5.00%        11,267,031.94     6.91        781
5.01% - 5.50%         7,035,195.32     4.31        582
5.51% - 6.00%         1,486,925.38     0.91         99
6.01% - 6.50%         2,119,713.26     1.30        149
6.51% - 7.00%         7,798,665.13     4.78      3,554
7.01% - 7.50%        93,211,078.24    57.15     36,626
7.51% - 8.00%        13,148,221.11     8.06     10,713
8.01% >=         3,793,551.40     2.33      1,146

Total:       $163,101,332.32   100.00     55,222

                                                     Number
Current Borrower Payment Status Principal Balance PBO %  Loans

Claim         $2,104,565.57     1.29        876
Deferment        22,065,974.41    13.53      6,085
Forbearance        12,203,409.66     7.48      2,685
Grace        13,169,386.60     8.07      4,592
Paid in Full             ¯7,775.12     0.00      2,696
Repayment        81,464,343.86    49.95     25,878
School        32,101,427.34    19.68     12,410

Total:       $163,101,332.32   100.00     55,222

                                     Number
Days Delinquent Principal Balance PBO %  Loans

<= 30       $143,928,142.50    88.24     48,078
31 - 60         6,065,543.14     3.72      2,044
61 - 90         2,783,517.62     1.71      1,041
91 - 120         1,891,019.51     1.16        763
121 - 150         1,301,510.75     0.80        495
151 - 180         2,609,843.76     1.60        943
181 - 210         1,213,228.24     0.74        477
211 - 240           777,042.21     0.48        332
241 - 270           553,987.24     0.34        240
271 >=         1,977,497.35     1.21        809

Total:       $163,101,332.32   100.00     55,222

                                    Number
Remaining Term Principal Balance PBO %  Loans

<= 24         $1,146,332.30     0.70      6,298
25 - 48         1,964,291.17     1.20      2,894
49 - 72         3,337,405.69     2.05      2,645
73 - 96         5,456,731.36     3.35      2,896
97 - 120        97,886,849.94    60.02     36,741
121 - 144         2,474,427.68     1.52        547
145 - 168         3,641,467.23     2.23        425
169 - 192         6,261,675.14     3.84        731
193 - 216         3,077,172.24     1.89        239
217 - 240        15,871,976.28     9.73      1,060
241 >=        21,983,003.29    13.48        746

Total:       $163,101,332.32   100.00     55,222

                              Number
Servicer Principal Balance PBO %  Loans

PPSLC       $150,922,768.50    92.53     41,299
ACS        12,178,563.82     7.47     13,923

Total:       $163,101,332.32   100.00     55,222


